by THE OFFICE OF RUSINESS ECONOMICS

The National Income and Product Accounts of the United States:
Revised Estimates, 1929-64

THE sccompanying tebles present
the resulis of a comprehensive revision
of the nativnal income and product
sccounts of the United States. This
revision incorporates major additions
to the statistical source dete on which
the national inccmne apd product esti-
mates ere based, as well as certain
changes in the definition of the income
snd product totsls and some of their
components. Most of the large-scale
effort that went into this project was
devoted to reworkting the estimates for
the postwsr peried. However, the
estimates for 152045 also wera revised
10 the extent necessary to provida eon-
tinuous tims seriss,

To summarize the rasults for $he post-
war years, the lavals of gross national
product and national ineotre, the two
comprehensive measures of national
ouipui, have been raised moderately
for the latter part of this perwd. The
mayimum Tevision oecurs in the esti-
mates for 1064—a net uvpward re-
vigion of about 1 percent. The ata-
tistieal Tevision for that ysar amounts
to not guite 3 percent. About two-
thirde of thiz is offset by definitional
chanpes.

The postwar crowth trends showm
by the new figurea are elightly higher
than these shown by the prior esti-
mates. For instence, the average an-
nual rate of increnss now indicated in
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the real volume of gross nationsl prod-
uct (GNP} from 1943 through 1364
iz 3.7 percent, as compared with 3.8
percent based on the esrlier estimates,
The slightly hirher growth rate is
largely attributable o0 an increased
estimate of the advance in real GNP
for she period irom 1860 through 1664,
The two sets of estimates show closely
similar bigh aversge annual rates of
incresse for 194553, retardstion in the
rate of increase for 195860, and a sharp
pickup thereafter.

The pattern of short-term Auctua-
ticns as shown by the two seks of esii-
mates is also quite similsr. Perhaps
the most notable difference is that
peak-to-irough declines in the 1958-54
and 1957-68 recessions appesr soma-
what milder thao in the prior estimedes.

Bizable changes have been made,
howaver, in some of the components of
the income snd product dow. Fixed
investment, and particulardy producers'
durable equipment, are now estimated
65 a higher proportion of GNP than
praviously, largely hecauss of statisiical
revisions. Corporate profits sre now
astimated ss s larger proportion of
national ingoms, reflacting both defini-
tiongl and statistice] changes. Neover-
thelses, shortterm fuetuations and
long-tearn.  trends  are substantislly
unchanged. Another intereséing fea-
ture of the naw astimates is that they
show personsl saving a5 B percent of
disposabla personal income to be some.
what lower in the past 6 yaare than in
the preceding years of the 1950%,
bocausa of statistical revisions. The
oot effect of the changs in corporate
profits and personsl saving, as well &s
in oapital consumption allowsmees, is
to show business saving as & larger
proportion of total gross saving and
personal saving ss s smaller fraction
than in the previons estimates,

This report presents the principal .

national income and product tables,

and an explsnasion of the major changes -

thot have been made. Another report,
providing the complete set of tables, is
scheduled for publication within a few

months; jis availability will be sn-

nounced in the Surpey. A third report
will contsin, in addition %o the tables,

8 description 'of the conceptual frame- -

work of the 1.3, national imcome and
product accounts and of the statistical
sources and methods underlying the
estimates.

" Major improvements in estimates

The estimates have been improved in
several waye as a result of the revisions.
i. They include the kind of updaimg
of the estimates for the precsdmg 3

years that is usually mada for the July
Survey. Preliminary .

issmes of the

source dats are yeplaced by Bnal dete
that beecome available aféer the initisl
estimates have been made. Hramples
of such data ars the insome tax statistics
of the Internal Ravenue Service (IRS)

and the peyroll statistics compiled in |

connestion with the State unemplots
ment insursndés proprams.

3, Tha reviaad estimates incorporate
tha results of the 1958 Censuses of
Manufactures, Busingse, and Mineral
Industriss, and of the 1960 Censuses of

t

Population snd Housing, These cen- r
sus data provide periodic bemchmarks °

for the nationsl income and product
catimates snd offect them for an ex-
tended perind of years. The lasi
geaeral revision of this kind coversd
the period 1947-57 and incorporated
data from the corresponding 1954 and
1950 censuses, Its results were pub-
lished in 7.8, Tneome and Ouiput.!
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It shonld be notad thet the present
benchmark revision has been even more
systematic then che preceding ope. It
emhbodies the improved data sourees
and estimating methods that wera used
by the Office of Business Economies in
the preperation of the input-cutput
table for 1958.% Construction of the
input-puiput table raquired a compiate
accounting for all product Bows—to
industrial users of rew materials and
samifinizhed produocts se well as to final
markets. This provided a new snd
powerful eross-check, which improved
the accuracy of the estimates of the
igvel of GNP, In the prior benchmark
revision, ooly ssles to final markats had
-heen estimated, and no shtempi mede
ko ensute that—industry by industry—
the irophied sales of intermediate prod-
uets to industrial users were consistent
with information en purchases made by
such users.

In the course of making the bench-
mark estimates for 1958, the cor-
responding estimates for 1854 and
1947 were reviewad and adjusted where-
ever necessary in the light of the 1658
aXpErincs.

2. The estitnates also incorporste
olher improvement: in estimeting pro-
¢e-ures and data sonrees 100 numerous
to list completely in this arkicke.
Howevey, specific reference should be
made to the new series on ecnstrection
activity, which was prepared by the
Consus Bureau after i took over
responsibility for this worl.

4, The conmani-dollar GNP eeries
have besn reworked end are now ox-
pressed in terms of 1668 dollars, in-
stead of the 1964 dollarz previously
employed.

5. The techniques ueed in adjusting
the saries for seaconal wariations have
boen improved.

6. Tha 1987 Siandard Industrisl
Classifieation (SIC) has been used to
clussify national income for the period
beginuing in 1948, Prior to 1948,
the clagsification is based on the 1042
31C, with modifications that have been
described in National Ineorne, 1954
Edition.” It was not possibla te follow

% “The Intoriwhetry Sirena of the aited Btuw, A
Rapozk on the 18 Inpat-dkatpat Brudy,” Sursey of Curreat
Bwariest, Mowko b TH.

. 3 TA. Dapwrtmetit of Ceminefes, Ofice ol Budwness
RBosnolon Matonal neose, 1984 Sditn, A Buppitioant
Ly Uha Swrpeg of Cunténd Susnass, Waabiggton, 1954
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the 1957 BIC throoghous, becauss the
date for the yoears hefore 1048 could not
be adupted toit. Estimates of nationsl
income for 1948 are presented on both
hases to show the degree of compara-
bility batween the two.

7. The rovisions ineorporate ssveral
definitione]l changes, the more impor-
tant of which are diseussed hbelow,
These chanpges in definitions, the first
that have besn made sines 1958, are
quite LKmited. The broad concepta
and most definitions underlying tha
1.5, national aceounts, 83 describad
in National Fneome, 1954 Edition, and
7S, Imeome ond Outpu!l, remsin un-
changed,

The subsequent sections of this
articla discuss the dafinitional changes,
the statistical revisions, aod the extent
to which the revised estimates modify
our notions of postwer produoction
lovels, prowth trends, cyclical fluctua-
tions, and the like. Those not imter-
ested in the technicalities of definitions
and statistical methodology may turn
directly to the last section, slthouwegh
they may have to consult the preceding
sections to obtain a full understanding
of it,

Defimitional Changes

Az s result of intensive work in
national incorna and preduet aeconnt-
ing, particularly sinee 1929, conaider-
ghle agreement has developad amaong
thosa working in this field &s to
what are the most uvseiul ways of
defining GNT snd related aggregates,
their components, and other flows
registered. In the national accownts.
The TI.8. national income and product
accaunts reflect these commonly ac-
ceptad principles. However, all the
details have not heen settled. Defini-
tional revisions continue to suggest
thermselves as the result of further
thought, of the extenmve use of the
national accounts in ecomomic analysis,
ahd also as the result of improvements
m dats sources that permit the imple-
mentat'on of more appropriate defini-
tions and concepts,

The presemt report incorporates re-
visions in definitions that have sug-
gested themsal ves singe the last ovarkaal
of the U.8. natonal accounts in 1958,
Admittedly, some of the definitions

7

underdying the U.S. acoounts, including
soma of those introduced in the present
report, de not command the sgreement
of all experts in this field. Im this
respect, nationsl income and product
ascounting ie no different from other
branches of the zociel seiences or from
the natural sciences. However, the
importance of the uncertainiy that
sfems from thesa disagreements should
nat be oversteied. Lt is resssuring to
naote that the definitions] chanpges that
hava bheon made in this report do not
greatly affect our mensure of the toial
gize of the national eutput, of its long-
term prowth and eyeliesl fluctuations,
or of other mspects of the economic
Drocass. '

In the diseussion below, tha several
definitional changes have heen grouped
50 £5 to combine items that posed
closely nterrelated problems. As will
becorne apparent, howaver, this classifi-
cation i not quite neat—tihe choive of
discuesing & given item under one
heading rather then enother was to
some axrtent sroitrary,

Another principle for organizing the
discussion was discarded as being less
advaptageous on balance. This was to
group the changes into those that effect
GNP and national incoms, the two
messures of national output; those that
affect only their components; and a
residusl catezory that does not affect
these totals at all,

However, tnasmuch as general inter-
est centers on GNP, it may be useful
to enumerate here the changes that
sffect the size of this aggregate: The
changed trestment of interest paid by
consumers, of expenditures on small
tools and aimilar items, and of certein
government “nontax” receipts from
business reduce the messure of total
GNP. The new trentment of commis-
sions earned in the iransfer of real
property mereases GNP.

The following changes saffect the
components of GNP but not tha
total: The new treatment of parsonal
remittances 0 forelpners, and of certain
government grants to Fforeigners, in-
crenses net exports and reduces personal
consumption expenditures and govern-
ment purchases eorrespondingly; that
of transfers of sacondhand fixed asseis

leads to offsetting changes in groms
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Table 1.—Summary National Income and Produet Acconnits, 1964
[Bnn of deTlars]
I,m=Nntional Ineomme and Froduet Arcount
Amount of . Amaount of
Pravi- : Previ-
Ytem coely | Re- revision Ttem oudy | Ro. | ‘evidon
]E.]la viaed pub- | wiged
il Statis- | Defini- liehed Statis- | Drefini-
tiont tional " tiesl | tional
1 Compepeatisn of employess. .| 361. 7 | 365 & i =01 || 24 Pakopal aonsiim nn 1
pendltures (I1-8) e oaaaa $00.3 | 8880 | 1L7 | —121
2 W gnd salaried.........| 33l.6 | 333 & 20 -1
3 Disbursements (II-T}__.____| 331.6 | 333 5 24 — 1 25 Dusrable pooda. . ... ._.___ 570 587 LT | ...
4 age acoruals less die- 2 Nopdurable goods.._.on...a 177. 8| 177 5 + 4 -1
brreamments (V=4). . o|ecee cma|emcmemd i e e emaa s 27 Oervices ... 165 1 | 162 6 8| —1L A
] S‘upplements o wagez and
................ 1] 3.8 LY |cecaae. || 28 Cross private domestin invest-
L] Employer contribubions menk (¥=1)erero i cannnn LT 929 59 - T
for sowial insuranee
(T2 _____________ L) 14| —.8 | ____._ 2] Fixed investment ... ._.__ 8.0 881 48 - %
ther labar income (I1-8). 4.1 16. 5 3d |aanaaa 20 Monresidantial . .. _. -] FL 0| BD & 43 —L5
. 1 Strueturas. ..o 20| 21| —-L4 -4
& Proprietors’ income (I1-9)..... 52.0( 5T.1| —1.8 B 32 Prodncers’ durabie
% Renial income of permons eQUIPTIANt. v memer=| 51| 34 BT -1, 3
{10 e e e e ___ 12. 4 18 2 BB |aeaa_ 33 Heziden structares____. | M & 25 .8 L
I Corporate profits and inveo- 54 'Ghanga in business inven-
tary veluation sdjustment...| 57,4 5 4.7 % a 1= 1o [ I 37 L5 LY femaemas
11 ts bafors bax_____ __ 57.8 4. 8 48 25
12 Profits tax Habiity {I[I—l‘.l.} .| 258 2% 1.3 B 36 Neg anpcmﬁ of goods and
12 Prafita alfter teX. .. oo ov e v - al. 8 AT 2 &a Lo sorvieas . ______ - 10 aé 1.
14 Dividends (IT-11)._._..|] .58 ( 17. 2| —1.7 - B
16 Unl:htmhuted profits 36 Baxports (IV-1)__._.._____.. 2] D .9 )
V8. _.... 1.8 | 18.#% 31 £ 3| a7 Importe (IV-8} o] 28 2) 2R S .4 -1
18 Inventaryr valuation adjust-
ment (V-8 _____._. .| —& ~-3| =1 | ... 32 Governmant hases of
gonds sapviees (ITI-1).| 125 8 | 128 4| —. 8 N ]
17 Mat interest ((1-18)___________ 25.8| 152 2| —1r g
3 FPFedeml ___________ . _____.. a5 & af2 | —1L %2 .8
I8 NATIOMAL INCOME________ 5101 | 534, 158 -85 || %0 Wational defenfe.. neemanna| 5% 4 49,6 | —1.9 -5 6
41 B o e e 1 15. 4 .8 4 B
I% Pusinese transfer payments 42 State and local. ..o oaoooo 4.0 &1 .4 —. 3
II-17T}emmeccncsnmnammnans 25 23| — 2 |oceeeo
20 Indirert brminess fay and oon-
tax lability (JH-12}........ 50.4| B2O]| —-.1| —L%&
2l Less; Buhﬂdlﬂ lez3 current
sorplus of government
aryberpoiees (T8} nene oo - .8 1.2 N ;] - 3
&2 Caplial consumption allow-
amees (V=T .coooo.._....] 3.4 BB T +0| —L7¥
23 Htatistical diasrepamay (V-8 __| —2.8] —. B 1.5 |_______
CHARGES AGAINST GROSS GHOSS NATIONAL
NATIONAL PREODICT....| 822 8] 628 7 173 —1L 2 PRODUCT. .. 622 4 | 6287 17.3 | —11.2
II.=Fersonal Income and Gutlay Acconnt
1 Personal tex a.m! nOnLAX Pay- 7 Wage and selery dishuirge-
wents (TI-80). .. s M| 582 63| —~0.6 ook (C=BY . e i aal. BEE & 20 -2
2 Parsonal outlaym. . ___.__.___ i90.2 | 4085 | 1L7 | -1% 8 Other labor joeowme I-T)o.. .. 141 I8S b+ N
] Parsonal consumption ex- 9  Proprietors® ineomes (-8 50| bBLI| -18 ]
penditures (I-24) . .. .- BOO 3 (BIE O | 10T —121 .
4 Int-i[mal- by conTwmers 10,0 00 10 Rontal income of persons I-9).| 1% 4 | 1% 2 L 5 T
L1 4 BT £, DRyl |pupuvepnyt B |1 N L FUSpRSraS
& Parsonsl transfer paymenta 11 Thvidends (I-14} .o aceeae] 292 | 172 1.7 -. g
to forsigners (oet) (IV—4)a|erenun- N - R— .8
12 Persopal interest income. ... 360 T .1 -L8
& Personal eaving (V-3)_____._._ J25) 28.3| —48| =13 13 Nat jotoregt (I-17)_________ 263 152 2] —1L8
4 Met infereat peld by govern-
ment (NI-5)_ .. ______ *E t1| -1 1
15 Iotersat puid by consurmars
" [ 1 o T DR (S 10 oo 1 40
16 ta ne..| S82| %48 B3] =L4
17 From business (Ioilye e 35| 28| —2{. -
18 From government (1I1-3)...] 357 342 . 0 —-i.4
18 Lepi: Personal coniributiona
HSONAL TAXES. OUT for sorial inewrance (IIT-18).] 227 | 124| — & |icaeaes
PE 5, OUT-
LAYE., AND SAYING .. A9l 4 | 4059 7.0 -2 4 PEREONAL INCOME. . _ ... i91. 4 | 49540 7.4 -4
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MI. Goversmment Recebpis and Expesditures Account

r— —
Amount of Amount of
Pravi- Tevision Pravi- ¥errigion
Item ously Fe- Itemu cusly | Re-
pub- | vised F“b' vised .
bghed Statls- | Dafinl- lizhed Btatis- | Dafni-
tical | tiopal tica]l | onal
1 FPurchates of gobdds and zer- 10 Fersompl tax and nontax pay-
viees (I-8BY __________ _____ 192 6 | E28. 4 | —0. 8 048 menta (TE-1) . ___._______ 05| 0.2 03| —06
3 Transfer pAYINENtS. cvsnee . .x.| 37.4| 84| —, 1| —1L4 || 11 Corporate prafits iax liabiticy
D{rlp-lﬂl _____________________ 25 8 27. 6 LE .3
] To persons (IT-1B} . ____ ... a5 7 B4 2 - —-14
4 'I‘uz)reignm (oet) (IV-3..4 1.4 22 -1 .4 12 Indirsct business tax and non-
i tax Hahility (I-2M.......-] 8% 4| HKEOD| -1 -1.3
5 Net interest paid (TE-14)-.__.. D2 a1 —.1 .1
13 Coptritvtions for soelel insur-
6 Subsidies lesa ourrent surplog AMOR_ . . _____ 2.7 2V 8 -8l
of giwemmant enkakprises
G LR 8] Lz & —.5i3¢ Eoplover (I-8) omooeee oo wmo| 154 — 6| _—-_..
15 Personel (IL-19) ___........| I27| 12 &| = 3 |-ccaa--
7 Surplme or defieit (—) on
tooine and prodoct account
s -2 7| —2.4 .8 -5
8 Federal ... _______________ -l | —&8 1.2 1
[ State pad docal. ooe oo 23 L& - 5 —-. B
GOYERNMENT EAFENDI-
TURES AND SURPLUS__..| 1785 | 1727 5| —L 3 GOYERNMENT RECEIFTS. | 1725 | 174 7 3] —=L¥
I¥ —Forelgn Transactions Avoount
1 of gonde wnd services 2 NTmporis of goode and servieay
- 1 =2 IO a9 1 ) (E—-E'?} ............ eomamann 282 285 he]|] —01
i 'Frapsfar paymonts from 115,
Government to foreigners
R T L8| zz| —.1 4
4 Petsonal transfer pa o
Toreigoers (nak) (=) e cea]oceaan T . B
5  Net foraign Inveatmant (V-3 %3 58 . 7
RECEIPTS FROM PAYMENTS TQ
FOREIGNERS._ . ___ ... ... B5.2} 3%a -% -8 FOREIGNERS.. .. ... ... | 35.2| 37.0 . -9
¥Ye=Gross Saving andd Investment Aorount
1 Grose private domestic jnest- 2 Personal seving {(TF—8}.._____ 2.5 263| —42| —-1.3
Seny (g oot invest sn.7| 29 ne | —e7 Wm “::: s
1 u EEhroe-
2 Net foraign investensut (AV-5) | 53| 58| .5 |ooeo__ aate (o) o el N I
5 TUndistbutad corpocate
profita {I-15_ .. .._.......] 1L8 | 1840 &1 28
& Cuo ate inven valuation :
justment (I-16 .. _____| — 2y — 3| —.1 [ _____.
T Capital sony Eon Allow-
mﬂ-ﬂw ......... 524 547 44| —L7
% Governmeni surplns ar
defloit (-~} on income end
producs aecotmt (-7 —2.7 | -2 4 -8 — &
¢ Btatistical disepapatey {I-23)__) —2.0 | -.5 | O
GROES BAVING AND
ETATISTICAL DIS-
GROSS INNESTMENT. . ... 28 88. 7 L -_— T CREPANCY. .. ____ 92 4 98. T ) -7

T O -8 -3
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private domestic investment, on the
one lLand, and government purchosss
and parsonal consuncptics expenditures,
on the other: that of purchases by the
Nationel Aeronsutics and Space Admin-
jstration (NASA) reduces pational de-
fense purchases and increases other
Federal purchases by equal arnounts;
that of govarnment payments to non-
profit institutions reduces personal con-
sumption expenditures and iIncreases
government purchases; that of govern-
ment “nontax” receipts from persons
inereases personal consumption ex-
penditures and reduces government
purchases, _

In deeiding on the definitional
changes, the first consideration was,
of coursa, the improvement of the 17.5,
national income and product accounts
a6 & tool of economic analysis. Better
integration of these accounts with the
T.3. balance of payments statistics,
which alen ave prepaved by OBE, was
& supplementary consideration in some
cages. Weight was given throughout
to the recommiendations of the United
Nation= for nternations! standards in
natiopal income and produst sccount-
ing.*

In discussing the main definitions]
changes, we shall systemstically trace
their affects throngh the five major
wecount: by means of which the U.S.
nat onal inecome and produet statisties
can be summarized: the natiomal in-
come snd product account, the parsonal
income and outlay account, the govern-
ment receipis and expenditires ae-
tount, the foreign transactions acoount,
and the pros: saving and investment
aceount. {See wbla 1.3 The first of
these accounts shows the national out-
put; the next thres show the distribu-
tion of thai output to major economic
groups Ior swrrent use' and the fifth
shows the portion of national cutput
that is saved and invested.

Most users of nationsl iocome and
product statistics will work with the
tables that follow this article, rathar
than with the summary accounts.
Inssmuch as these tables are extensions
of the summery accounts, the changes
incorporated in the tables can ba

4 Tooted Nabioos, Deparitoont of Ecosomle agd Soelal
Affub: A Spdem, of Notinal Adncwsais end
Tadlur, Btudtes In Maothods, Sorien T, K, 3, Bav, &, Few
Tork, 14,
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nssessed from the discussion of the
summary accounts that follows.

Interest poid by consumers

Interest paid by consumers is no
longer regarded as reflacting production.
Accordingly, such payments hava baen
exeluded from (GNP snd its personal
consumption expenditure component,
and from nationsl income and its net
interest ecomponent in ths national
income and product aceount.  For 1964,
the reduction amounted to $10.0billion ;
this is by far the largest definitional
change. This sum is includad in entries
for items 17 apd 27 in the defnitional
revigion column of Aeeount I, and in
the relatad subtotals and totals.?
sonal ineome and its major components
era not affectad hy this changs. A
new oategory, personsl outlays, s
introduced (item 2 of Account IT), eon-
gieting of personal consumption ax-
penditures, interest paid by consumars,
and personsl transfer payments to
foreipgners. (See tmupediately balow.)
Parsonal saving is unaffected, but must
now be regarded ss personal disposabie
income less perscosl outlays.

The new traatment given io interast
paid by consumers is the same as the
established frestment of mierest paid
by goverrment, and can be justified on
the same grounds® The treatment of
both of these items is somewhat con-
troversial, but on balsnce the consider-
ations seemed 10 favor the changs that
has been made. The new procedurs is

Per-.
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the one recommended by the Uniied
Nations and used by most countries.

Tronsfer payments to foreigners

Porsonal remitiances to and from
foreigners aad Government nonmili
greiitzs are uoiformly treated as transfer
pagments in the revised scocunte. The
former ave classified as parsonal transfer
payments to foreigners {met), and the
latter as(overnment transfer payments to
foreigners (net). In the prior version
of the aeepunts, only eash Government
grants were olasaifiad as  transfers;
personsl remittances in cash and in
Eind snd OGoversmsnt noomilitary
grants in ¥imd were regarded as pur-
chases of poods and =ervices by parsons
and Government, respectively. (Mili-
tary grants continua to be classified e
povernment purchases—ja,, it iz the
purchass of military equipment, ete.,
by the 17.5. Government that is regis-
tered in the accounts, rather than its
subsequant transier to foreign nations.)

Thesze changes do not alter the size of
total national output, but they do alter
ita compogition, Personal consump-
tion expenditures are reduced by the
amount of net personal remitiances to
foreigners (30,6 bilkon in 1984, reflected
in item 27 of Account I), and povern-
ment purchases are reduced by the
amount of nonmilitary grants in kind
($0.4 billion in 1964, reflected in item
41}, These reduoctions are off=et by an
increase in net ezports of geode and
zervices. [See item B85.)

A The oales In Epe tabls mliumn shawing the magsbide of the dednidonal ahange may differ rpm the talods slind

the taxs bor 1oro peReona: Fiva values ko the abds mwy combice savers) chwoame 2bcoweed svparwtaly in the tme, amd they
porott R Al Asfipitionsd changes wharoas the bext dpeteses ondy b Cues Inapurtaat Gesd,

6. In an saxplanatkm of b treatment of intmas pakd by povammsnt eod consnmears, G queetbon that 8 best mnswarsd
et i whiy intorsak padd by buodinets b comibed 28 part ol tokd produstion, althoogh the scclaritn of ntarat nald by fovirn-
ment amd consumwars (3 recommended,  Ioierest pabd by businem can be coundsd a3 part of produstion, eesose an Iban be
profik oF Tosa 18 Ak ineludied i moessaring (e bosines condtibaban 1o prodoction.  I7 Dottt pakd B3 Tl changes
without a gitaller ahangs ln the wains of nslnees prethastion, thees will be an cifsetlng ghangs in profite, which will enmre
thet the som 4f inkeoest, Trofbe, ond cther incesoes origtmeting in busrsk SemecHy messnres by cvndboibnm to prod ocken
Driginating fn the business seetgr,  Frortheresos, 1T 18 possibie To fniertaret £0ip 0f Fhes froomes B rapresndng the oot
buton of Labor and echird s raprebanting the eontrdbntbon of bostatid sapitsl. To the <ase of cormpoarstons, for inetancs
smphomst sompangation can be Yheaghs of &y peswiog te sentation of iahar, 4pd b st of ket and peoflts ag
prenpuring thi contrimzibon of corporate capital,

Theis Altoutlin H rory difarank in t goedttmnant and eobkymer senfory. To Whe Gde of goummmsnt sl sy,
interest prakd la et aseocksted with o prodlt dtem that eots oe a 1, w0 15 wara,  TE Interest paymosnte by govermment sod
CONEDE A G2 emiidad w8 prrs of Doodiee o, wny chabis 1 s DIty trill ba EracHy cofmceed In W ofad. Tt alse
sppiee thet Ehees payments csnnet be regarded as messpeing Lha contribution of gaverament and oonsnnsar eapital bo
producdn, Dbk renalbing id inbwdd poymeais mey be incured by gorummant ond consiovecs withut 3 comapooding
scqaiEion of capital agets, Ed aapdinl Ragal MAY Be acquired By them withouk loearTisg et resgling in payments of
intereat. ‘Thus, theéré cad bi no prasompion of correzpondente batwwin poremmvint and onsomer iotersat paymanis,
wn ket v pend, and G pecwioss ol powscnoect and conmamner cepital, on #he other,

T'be proper way L0 meesure the condribudon te peedagbion of gorgmment aod consumss eapial woold be to e Heate G
redurn an 16 Honwwir, fhis approsch conpob b Smplkmonted st prosank biesucs of gotldenl snd eonespiun] A8t
that horo not yet been resolved.  Fanding the recdlotbon of these dificaitos, 1t seerna prafrable to reicaio rom
thve contdbudss by predostion of gorenumimi sid coomumer capital, ratlet then K abtimp M sppdalnials I By indodig
Intarest peabd by gorerrmwnt and conrimess in ANE,

Tor a farthis deeaed o of shis subject, see Georee Jasl, “The Jonospéual Taeks of the Aosmands, " o Haboosl Bukema of
Ecopmnis Bessarn; A Criffes of (i 5. Ipeate aod Prodted Aol Sudins in Fyaows aed Feabiy, Viol, 32, pp, 50 @,
FPrineeton, 1868
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Table L.—Summary of Definitional Revisioons=—1964 This changed treatment hes the fol-
—EMM prer——— lowing ramifications: In accounting for

- — personal &ansecilons, the reduction In

] § 3 o personal copsummption sxpenditures is

E % - H? é g E &g E 9 offset by the establishment of a new

Tl | F g g g il = zﬁ M §§ 8. |«  catepory, personal @ansfer payments

gk IE| 2 T | a2 ii = *Ei 3 “:g‘ §§ g - to foreigners (item 5 of Account [T).

1 g-“ g g Eg Eﬂ = F-"E! E E 2212 In accounting for government trans-

——— actoos, the redveion in govm-.nmm?t
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Tt ey efprrene e ments from the United States—ie,
Espocts i e : - the net personal and government trana-

'5 '4 fer paymenis to forsigners just discnssed,

8 H The changed treatment of parsonal

s [ ] cach remittancas follows common sensa:

The prier treatment of this item as in-
volving the purchase of a sarviee from
foreigner: was justified only on the
ground that it simplified tha tabuler
presentstion of the nationel income and
produck accounts,  The new procedure
also aecords with the clasdifieation of
thesa remittances in the balanee of pay-
ments statistics. The new meatment
of personal remittanses in lgod end of
Government novrpilitary prants in kind
recominends iiself mainly bacause it
conforms o the treatment of fhese
itfems in the helance of payments
statistics, spd eecordingly, topether
with the new procedure for personal
cash remittences, obviates the need for
the complex “bridge” isble used hither-
t to reccocils $he nationsl income sand
product with the balance of payments
acconnts.” The new procadures follow
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1. Purchezes of samall tools and
gimilar items vsually charged to coxrent
sxpenze by business are no loager
sountad as pard of groes capital forma-
tion. In the netiopal inecome and
produet accomnt, this change reduces
GNPF and ita gross private investment
component (producers’ durable equip-
ment} and capital consumption allow-
snces {capital outlays charged to cur-
remt expeosel by identical amounis.
In 1464, the reduction pmonnted to §1.4
hillion {included in items 22 and 32).

The remsining entry in the “eapital
outlays charged 10 cwrrent expense’
component of ¢apital consumpdon sl-
lowances, which reflacted expenditures
for patroleum and natural gea well drill-
ing, is also iquideted as such. Expend-
iturea for snch drilling, whick continue
to be included &5 fixed igvestment (in
its nonresidential strustures compo-
neat}, are now depreciated over time
instead of being ¢harged off in the year
in which they sre made, This has off-
gatting effacts on the measures of busi-
ness profils end capital sonsgrmpion
afowances; the sum of the two i vn-
changed. In 1964, totsl capital con-
semption allowances wers raduced by
$0.3 billion, and corporats profits in-
crepsed by the same amount (included
m items 22 and 15). To the axtant that
unincorporatad enterprizes nre involved,
the change in the treatment of gos well
drilling iz reflected ndso in personal
ineorne (through its proprietors’ income
component) and in personzl saving
(Aceount IT). In 1964, the amounl; Was
vory amall.

In the accouniing for saving and
mvestment, the chenged treatment of
expenditures for small tools end simillar
itams results in an squal reduction of
gross saving and investmeni, and the
changed treatment of petreleumm saod
natural pas well drilling resulis in a shift
among the components of gross saving.

The changed treatment of petroleum
nod gas well driliog is & cleésr-cut im-
provement in acconnting procedures,
Fhe elimination of swall tools aod
similar items from capital formation
sitnplifies definifions and estimation
problams by accepting the accounting
practiees of business in drawing the line
between capital cutlaye and ouwrrent
expense, The distinclion mede by

SURVEY OF CURRENT BUSINESS

business between purchages of “‘eomn-
plete™ items, which ars eapitalized, and
of replacement “paris,’” which are
expensed, even though somewhat arbi-
trery, has traditionally been aceepied
in the oeidongl accounis, because of lack
of hetter criterin, It sesms equaly
appropriste t0 adopt the conventions
of business with respect to the account-
ing for amall tools, ete., which are of a
similar naturs and have » much smaller
eifect on the measurement of capital
formation.!

2. Transactions in secondhand fixed
assete smong the sevecsl sectors of ths
sconomy (persons, government, etc.)
sra recorded in the new estimates to the
extent that stadistical Information per-
mits. In the prior estimates, these
irpnsactions wers taken into account
only %o the extent thet they generated
preductive activity measured by com-
missions or mmgins. (See point 3
below.} The basio capifal value of the
secondhand assets exchenged wes ex-
cluded. The new procedure resulis in
offsetting ¢hanges in the componenta of
GNP and doss not alter the total. For
instgnes, government purchases of
secondhand fized assets from business
increasa government purchssss and
reduce fived investment. In 1964, net
government. purchazes of such aseeta
amounted &0 306 billion {ineluded in
iteme 20 and 38 of Account ). Trans-
actions of this type were at & maximum
m 1946, when net government sales of
seconudband fixed sassets  were $1.2
bilion. Apain, when naed pascenger
cars owned by business are aold to
conmumers, they reduce business invesi-
ment and increase persomal consump-
tien expenditures (net purchesss of
automobilas).

The new treatment affects ihe
measuras of personal saving in the
personal ineome and outlay account and
of the government swplus in the
government receipts and axpenditure
sccount. In bthe accounting for saving
and invesiment, tha new procedurs re-
sults in changes in gross private domes-
tic inveskmeni that are oifset by corre-
sponding chenges in tha governmend
surplus and in personal seving.

The new progadure was sdopted lor
several reasons: It results in estimates

&. B 3zompe Poétl, op. of., . B0
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of invesiment consitent with the
capital consumption estimates, which
reflect the depreciation of the total
gtock of onpital owned by business: it
permits the development of estimates
of the stocks of capital assets owned by
businesa and other seciors of the
econemy; and it resulis in estimates of
gectoral saving vie fthe income-less.
outley approach thet are consistent
with estimates prepared for similar
sectors by adding up changes in their
assets wod Labdlities.

3. Commissions anging in the sale
and purchase of new and existing fizxed
assois, principally resl estate, e capi-
talized in the new estimates; in the
prior version, they were generally treat-
od as enrvent expensze. For 1964, resl
estute ocominissions are estimabed at
$1.2 billion. In the national innome
and product account, a shift from ex-
pensing to ocapitelization raises GNP
{and its fixed investment semponent),
snd $otal charpes sgainet GNP {and
the eum of itz profit-type income and
capital consumption ellowances ecom-
ponents) by equal amounts. In the
personel income snd cutlay sceount,
personal ineoms is affectad throuzh jis
profit-iyps ecomponents, snd personal
saving iz affected identically. In
apcouniing for saving and investment,
the increase in nvestment is metched
by an increase in the sam of undis-
tributed profits, capital econsvmpticn
allowances, and persopal saving. The
new treatment recommends iteelf be-
cause it seams to reflect betler account-
ing procedurss, which ara at the same
tima in agreement with the aceounting
procedures of business.

- iFovernment tronsections

1. Federal defensa purchases have
bean redefined to exclude purchases by
NASA., Theseamounied to $4.6 billion
in 1984, NASA purchases are now
inclnded io pondefense purchases, in
conformity with the classification used
in the Budget of the United States,

2. Government paymenis to privats
oonprofit institutions to finencs ax-
penditures for research and develop-
ment, amounting to $1.4 billien in 1964,
have been roclassifiex] as goveroment
purchases. In the prior version of the
accounts, they were classified as govern-
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ment trapafer payments, The totsl
of government expenditures (Account
IIT) iz not affected by this changa.
Incomes and (net) purchases of non-
profit mstitutions sve reduced by identi-
pal amommts, Inasmuck a3  these
institutions ave part of the personel
seator (Account II), persenal incomse
and its compoeent ' Govarnment trans-
fer payments to persons' are reduced
{item 18). The corresponding offset
iz & reduction in persenal consunnption
oxpenditures (net purchases by non-
profit institutions). In the national
income sod product sccount, the in-
crease in goverament purchases {item
38} is offset by the rednction in personal
consrmption azpenditires (item 27),
with no affect on total GNF.

Thiz change was made because it
seemned anomalous 40 classify Govern-

SURVEY OF CURRENT BUSINESS

ment-sponsored outleys that are very
similar to cutlays indduded in national
. defense  purchazes, purchases by
NASA, and other Government agencies
83 personal vonsumption expenditures
in the oatiopal accounts. The new

procedure slso puts research end devel-

opient work done for Governmeat by
nonprofit institutions and by business
on an equal footing.  {The prior dassi-
fications wera established at a time
wher Government paymenia to non-
profit institubions for research and
development were very smaill) How-
evar, in makiog the change, it became
apparent thab it is not easy to dis-
tinguish Govarnment payments te
nonprofit ingtitutions that should real-
istically be regarded az payments for
goods and services from bona fide trans-
fors [(ie., payments made to thasa
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institutions to enable them to finance
programs directly benefiting individuals
from which the Giovernment obtains no
direct retyrn}. In other words, tha
prior definitions were essier to imple-
mentbut yielded less meaningful resulis.

3. Beveral kinds of government re-
ceipts hitherio included in nontax
teceipts have bean reclassified &s gov-
erpment sales and have been petted
asainst total government purchases to
derive the messure of (net) government
purcheses for intluzion in GNP. The
items so reclussified refleol sales of
products generally sald mainly by bysi-
neas enterprises—timber, elsctricity,
sl sgricuitural products, for instance.

Government receipts and expendi-
tures (net) are reduced by identical
smounts by this change—§0.8 billion
in 1964—but their balanee iz not
effected. To the éaxtent that the items
reclassified involve persons ns-the sac-
ond party—a very small amount in
1964—tha chanpge ineresses personal
eonsumption expenditures and reduces
pergonal tax and nontax payments
correspondingly. (Ses items 3 and 1
in Account II) In this case, there is
no change in total GNFP: In the national
income and produet seecount, the de-
erease in government purchsses (tam
32) ia offsot by the increage in personal
consumption (item 24). I, however,
basinass ia the sacond party involved—
53 it was to the extent of $0.8 billion in
1964—a reduction in total GNP resulta.
The reduction in government purehases
is earried through to total GNP, and
the offsetting reduction in the national
income and prodoct account i= in in-
direct hiziness tex and nantax Mability
(item 20).

It sesems preferzble to treat govern-
ment transactions in items smilar to
products producsd by business as sales
wod purchases instead of as similar
to taxes. In accounting for personal
trapsgciions, the new treatment ia likely
to provide & somewhat more useful
breahdown bLetween consumption, on
the oue hand, and payments akin to
taxes, on the other. When business is
involved, the new treafnent gives &
better measure of total GNEF. To put
it brisfly, in the new procedure, seles
of intermediate products by govern-
ment, like sates of intermediate products
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business, cancel out in the messure-
ment of totsl GNP, According to the
prior procedure, government zales of
this type were refiected in totel GNP.

Corporale versus personal inconte

L. In the prior version of the national
accounts, stock life inewrance com-
panies end all mutoal institutiens-—
spvings bunks, savings and loan asso-
vintions, ecredit unions, and insurence
companies—were not credited with
profice of their own. Their profits
ware attribuied to their policyholders
or depositors and appeared as a compo-
nent of personsl income and saving.
In terms of accounting technigues,
thizs was sccomnplished in general by
transforning to persons, in the form of
mmputed interest, all property income
racaived by these institutions, and by
including in personsl sonsumption ex-
penditures amounts squal to the oper-
wting expenses of these mstitukions,

In ths revised version of the national
accounte, thess institutions are creditad
with profits of their own. Total profits
of this type smoanted to $1.8 billion
in 3964. For Life insurance compaoies,
this profit egusls "met gain from
operations,” as distinguished from ad-
ditions o their policy reserves. The
latter continue to be creditad o polioy-
holdera. For other ipstitations in this
group, profits equal net opersfing
earnings, which they retain. Personal
saving is reduced by comesponding
amounts 3n the revised estimates.
FProeadurally, ths change is aceom-
plishad in genaral by rsdusing the
amount of imputed interest paid out to
persons by these institations (included
in item 17 of Account I), Corporate
profits and undistributed corporate
profita are correspondingly increazed
{itam 15).

GNP is not affectad by thess changes.
The national income total iz also un-
changed, becauwse the changes in profita
and net interest are offsetting. Per-
sonal income and its interest component
are reduced ; this reduction carries over
ioto personal saving. Tn accounting for
apving and investment, personal saving
15 reducad and undistributed corporate
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profits are incrensed, with no change in
total saving or in investment.®

This change in the treatment of

‘stock Jife imsurwnce and all mutual
institntions was made becausa it seamned
unrealistic to treat the profits of these
business-iype institutions s though
thay were saving by individuals. In-
clusion of the profits of thess institu-
tions in corporute profits broadens
this coneept somewhat. To facilitate
the snalysis of profits, the new com-
ponent will be shown saparately in the
completo set of tables whose publica-
tion was referred to eadiar,

2. Thecomponentsof corporateprofics
have been affected by & chenge in the
treatment of the disiribution of capital
gaing by investrnent companies. In
the prior estimates, these distrihutions,
nmounting Lo $0.6 billion in 1962, had
bean included in personal income and
its dividends component; ihey are
excluded from the revised estimates,

11¢ will be poted that the abowe chanpes Uaply chxmgas
alnn in fwa treatinens of relued teeen sgd dfvidands: ey
will ok by dleonsed boare,  Abhaont 305 billlan of taves: ware
shittad [hom persmel (o copatele pofl s In 1904, whils
cividenrds trite Tdnead Byt S5 Billon.
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In Accoont IT, personal saving iz re-
ducad like personal incoma; in Ac-

“eount I, there are offsetting changes in

undistribuied corporate profita and
dividends; in Account V, in undistrib-
uted corporate profits and personal
saving. The new procedure conforms
ta the exelusion, in natonal seonomic
accounting, of capital gains and losses
from ingome.

Takle 2 shows for selected years of
the postwar period the information on
definibional and statistieal changes that
table 1 shows for 1984. The orgeniza-
tion of tabla 2 differs sommswhat from
that of table 1: The two sides of the
secounts  are  presented in vertieal
Beguence, and items that represent
repetitions of previous entries are
oraitted.

Tabla 3 providez a synopsis of tha
effectz of definitional revisions in 1964
and summarizes the preceding discus-
gion. Reading scrosz the table, we
can ses the total affect of definiticnnsl
rovisions on each component of the
national accounts, and how much each
of the definitional revisions contributed

T CHART S
Averoge Annvsl Raodes of Increass In Real GHP, 1948-54

1940-33
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to that total, Heading down, we can
see which of the verious compomnents
were offectad by o given definitionsl
change, and the extent to which they
wirs wifected. The column of table 3
marked “Total” agrees with the 1094
column of table 2 marked “Definitional
revisions,”” and also with the definjtional
ravizion column of table 1.

Statistical Revisions

The {ollowing review of major statis-
tical revisions will deal firet with GNP
and its components and next with
nationa! income and its components
and tha other items an tha left-hand side
of the pational ineome end product
acepunt, Statistical revisions that do
not sppesr in that account because
they affect tremsactions among cther
accounte {personal incomme and outlay,
government receiptz and expenditures,
foreign transactions, snd pross saving
and invsstment) have not beon largs.

Gross nationel product

Although changes ware mada in all
of the major components of GNP in the
postwar vears, larpe revisions wers con-
fined to thres: personsl consumption
expenditures for services, investment
in structiores, and investment in pro-
ducers’ durable equipment.

1. Mogt of the upward siatiafiesl
revision in personsl consumption ax-
peénditnres for services in recent Years
was in housing expenditures, In 1864,
it amounted to 38.0 billiom. (It is
included in table 1, itern 27 of Aceount
I, and also in table 3, in the colurnns
lebaled *Statistical revisions.") Thae
major element in this revision was an
incresse in the aversge rental walue
abtributed to owner-vocupied dwallings,
(This is an ‘in kind” or “mpuied”
item rather than an actual monstary
flow.) Tha previous estimates did not
fully reflect the upgrading in the quality
of housing that became apparent
su anelysis of data from the 1950 and
1980 cewsuses. It may be notad that
the estimating methodology for rentis
does not utilize the series on dwelling
unite referred to below (paragraph 3).
As & result, rovisions in the dwelling
unit series had no affect on the estimates
of rent.
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2, The estimates of imvestnent in
nogresidential structures have been
reduced. In 1884, the reduction
amounted to $1.4 billion. Public util-
{ty consttuction is the component most
affected. Thess revisions resultad from
jmprovements in tha use of basie spuree
data from varions regulaiory agencies.

3. Extimates of investment in non-
farm residential structurss were rovised
substantially, particularly for the dec-
ade after World War IT. Om the basis
of information provided by the 1956
Nstional Housing Inventory end the
1960 Census, the pumbasr of dwalling
units built In the postwar period was
found to bave been considerably under-
stated. This led to large revigions in
the estimates of residential construction
sctivity by the Census Burean after it
wesumed responsibility for work in this
field; these have now been incorporated
in the natiomsl ineome and prod-
uwet aceounts. The upward revision
asmounted to 51.5 billion in 1846 and to
34 0 hillirn in 1950, when it was atb its
mexirnm.

4. Tpward revisicns in the astimates
of investment i producers’ duerable
equipment, amounting to $5.7 billion
in 1964, resulted from the use of com-
prebensive shipments data from the
1958 Census of Manufactures and
similar data from the Annual Burveys
of Manufactures for later ¥ears through
1862, The prior estimates far years
following 19564 were based mainly on
extrapolations of census-based values.
The exteapolator was obilained by
deducting from total capital expendi-
tures a3 reported in the OBESEC
Survey of Plant and Equipment Ex-
penditures, the relevant components of
the sstimates of construction activity
published by the Census Bureau. A
large part of the revizion is wisible in
the wear 108, with the finel source
data showing » smaller 1957-58 reduc-
Won in expenditures for producers’
durable equipment than had been
indicabed praviously.

National income

The major componants of nationel
income that underwent large statistical
revisions were rental income of persons,
corporate profite, and supplements to
wages and salaries,
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1. Revisions in the rentsl income of
persons—amounting to $6.5 billien in
196¢—are largely the counterpart of
the revisions i the imputed rentsl value
of owner-socupied bonsiog just noted.
In addition, newly available special
tabulations from the 1967 and 1982
Censuses of Government on the essessed
valoation of tazable residential prop-
erties indicsted that the prior esti-
mates of property taxes cherped as
eXpense AFAinet pross rents were some-
what foo high. Revisions have also
besn made in seversl componentis of
cash rents.

2. Estimates of supplemants to wages
and salavies have bean revised upward —
by $1.7 hillion in 1864. Upward revi-
sions were reqoired because employer
contribetions to employes group in-
RUTALCe Programs have prown mors
rapidly in recent years than had been
estimated previously. A thorsugh re-
view of all available sourses, including
Iabor-management agreemsnts, insur-
anes company data, and inforrnstion
from Sogial Security Administration
and Deparément of Labor studies, has
put tha eatimate on a firmer basis.

3. Statistice! revisions have raised
corporate profits, primarily because of
an inereased allowance for profits not
reported to the IRS on income tax
returns. Cumulative experience with
LRSS audié report statistics, which be-
came evailable alter the midfifties,
indiceted that allowances previously
made for the andit of profits were too
low.

Corporate profits have been incronsed
als0 49 a result of changes in the treat-
ment of bad delbds. In previous esti-
mates, profits were cnlovbated by
charging t¢ expens=e additiops to bad
debt reserves. The new procedure sub-
stitntes estimates of actusl defanlts for
sdditions to reserves snd thus yields
improved estimaies of profits, business
transfer payments, persosnal ineoms,
and personal saving. In addition, pre-
viously published estimates of sorporate
profits neglected the fact that when one
firm suffers a Josa by & default through
bankruptcy, the defaviting business
firmn has an equivalent “gein’ dram the
standpoint of nadional economic ae-
eounting: For instance, & bankrupt
firm s no longer liabla for items which
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it hes chaxped 2a expense in the pasi.
The income fax statistice upon which
tke corporate profiis estimates are based
e ssymmeizicsl in this respect; they
reflect oply losses from suweh defaults,
To onrrect for this incopsistent ireat-
ment, the new eatimates adjust the in-
come tax siatistics io account for the
“gains" of defaulting busmess firms.

A further revision served to reduce
the satimates of corporate profits. In
nationsl inecme accounting, depletion
wllowances sre added bacl to profits.
In the prior estimates of corporats prof-
its originating in the domestic business
system, the full emount of depletion
allowances repovted in econsolidated
corporata tax returns was added baok
a2 thowgh it represented solely deplation
cn domestic properties of 17.8. corpora-
tions. New data developed by the IES
permitied elimipstion of depletion on
foreign properties ineluded in the re-
ported depletion sHowances. (Profite
from foreign properties are estimatod
saparately in the national aceoumts )

The statistical revision of corporate
profits amounted to 54.8 billien in 1964,
In sddition to tha elaments potad, it re-
Hacted the more routine revisions that
are mada each year when comprehen-
sive IRS data are substituted for the
more limited prelimioary ioformation,

Capital consumpiion allowances
Statiztical revisions in the estimates
of capital consumptice allowances,
amounting to #4.0 billion in 1964, are
composed of several elements. The
most imporiant oues having a persis-
tant influance on the mtimates over a
mumber of years ars as follows: Op the
basis of new IES deta, n substantial
upward revision sras made in the esti-
mate of depreciation charges on Don-
fermz husiness preperty owned by
partnerships and sols proprietors. A
second element = depreciation charges
on passenger cars owned by employees
reimbursed for travel expenses by their
employers. Such deprecistion iz not
reported in the IRS tebulations and
was omitted from the prior estimates.
The new procedure yields consistent
estimates of the seversl incoms snd
product flows invalved, inoluding pur-
chases of cars that are allocable to this
kind of business use and have plways
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peen included in producers’ durable
pquipment. Caplbal consumption al-
Jowances hove also bean revised upward
45 & oonsequence of tne inerease in the
estimates of residential construetion
activity diseussed sarlier.

Net saving

In principle, ke saving of the varipus
sectors—personsl saving, undistributad
purpoTate profits, and government sur-
plas—ran be caleulated either by de-
ducting the expenditnres of the various
sectors from their receipt= or by
surnming the changes in their assets
and labilities. In <¢onstructing the
national incomea and product accounts,
ooly the former method iz employed.
Accordingly, the statistical revizions in
the saving of tha various sectore reflect
the statistical revisions, already dis-
¢ussed, in the income and product
flows that make up their receipts and
expendittres. The effect of thess sta-
tastical yevisions, wnd of the definitional
changes noted earlier, on the estimates
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of eaving i summarized &t the end of

The problem of statistical accurscy

As will ba seen from the discuasion
in the next section, the astatistical
revisions just summarized do not change
agnificantly owr general picture of the
perforroaace of the postwar economy.
However, more detalled analyses of
economic interrelationships will be af-
fecied. For thiz reason, greater ac-
¢uracy in the national income and
product estimates would be desirable.
In evaluating the desivability of more
accurate national income and product
estimates, account should also be telen
of the risk that on some future oeeasion
a patkern of revisionz might emerge
that would require mors serions modi-
fications of conclusions derived from
from esarlier sstimates than do the
revision: presented in this report.

The primary data available to OBE
for tha preparation of the nationsl
sccounts are collected almost entirely
by other agensies for purposes other
then nationel ineome snod  product
estimation, and consequently lack com-
prehensiveness and consistency ﬁ:m
OBE's standpoint. Thesa primary data
alzo necessarfly fall short of accurscy
to varions degrees. Meny of the more
reliable dats become evailable only
with substantizl time lags, and lesa
reliable substitutes must be used in the
interim to prapare up-to-daie national
income and product estimates,

The fact that the netionsl income
and product estimates are subject to
errors is dus essentaally to the imper-
fections of the primary date. The esti-
mating procedures developed by OBE
mitigats these errors in gemeral, but
connot eliminate them. If more ac-
curpte oational Income and preduct
estimates are desived, addidonal re-
sources will have to ba devoted to the
preparation of primary statiztical deta.
Moreover, these resources will have to
he directed to significant segments of
the sconomy in which the present sta-
t#stical foundation of the maticnal in-
come and product aenounts is not
sufficiently strong. Some of the data
sollestion programs required o improve
the atouracy of the national sccounts
would be quite costly. Tn deciding
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whaether it would be worthwhile to ineur
thaze costs, the eonsequent improve-
ment Llkely to oceur in economic anal-
yeis and policy formulation will hava
%0 be assessed; and the altarnative gaing
that would accrue if the Tesources in
question wara devoted to other uees
will have to be evalusted.

Changes in 1929=4% estimates

To, provide econtiouous time series,
the major definitional changes have
been carried back to the 1928—45 esti-
matea. Statisticsl ravisions, suggested
by the postwar experience, have salso
bhesn made if they appeared significant
and feasible. As a result, workable
continnity hetween the prewsr and
postwar aeries has been secured. The
prewar series on residential construe-
tion aetivity has not heen revised.
Whils it is kenoewn that this serias is not
securely founded, it is not possible to
judge conclusively the extent to which
it may be in ecror,
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Effect of Revisiomz om Postwar
Economic Patterns

Chart 3 ehows the revisions that hava
been made in the estimates of GNP and
pationsl income, distinguishing the
statiztical and dafinitionsl eompensats
of the ohange T& summarizez the
prior dizcuszion and also points to one
of the main features of the revisions:
For the latar part of the postwar period,
the new estimates show s moderaiely
higher level of produotion thas in-
dicsted beretofore, as ean be seen from
the following table:

Table 4.—Feyeent Revighins i Grosse Na-
tional Product and Nationol Tocomme,
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For 1964, the year in which the re-
visions had their maximum offact, the
new ertimate of GNP axceeds the pror
estimate by $6.1 billion or 1 pereent.
FPurely statistical revisions havs raised
tha lavel of GNF by 2.8 parcent; this
bas been partly offeat by a downward
revigion of 1.3 percent because of de-
finitional  changes. Tha  relative
¢changes In national incomse are similar.
Statisticn] revigiona have raiced the
Tewel of nationnl incoma in 1964 by 2.5
percent.  About 1.7 percent was offsat
by definitional changes: the nat npward
Tevision was 0.8 percent.

TUpwerd revisions hava heen much
smaller in two other kay ngpregates—
par=onal ineome and disposabls per-
consl income. Thess measurs, respec-
tively, total income receipts of persons

SURVEY OF CUBRENT BUSINESS

from all sources and imgome available
t0 peraons for spending or saving. For
1064, personal income was revisad up-
word by 0.7 percent, with statistical
upward ravisionz of 1.4 percent partly
offsat by downward revisions dus to
defiitional changes of 0.7 pereent,
The corresponding percentages for dis-
posable income wre 1.0, 1.6, and 0.7.

The conclusion that the absolute
lavel of nationa! output has been &
little higher than previcusly estimated
is.of some interest. It indicatas that
wa have baen somawhat mors snccessiul
than we thought in turning out goods
and pervices for final use in conanmp-
Gon and investment, snd that the
absaluta level of aur produstivity has
been moderately higher.®

Long-term trends: curreng-dollar
s iras

Although there is interest in the level
of economie activity, the fores of atten-
tion centars more oiten upon changes in
economic activity over time—on short-
term fuctuations and long-term trends.
Chart 4 depicts these long-term tronds
a8 shown by the revised and supersedsd
estimates of current-dollar gross na-
tional product, paticnal income, per-
sonel income, and .disposable income.
An cun be seen, the revised series show
an upward movement over the postwar
petiod very similar to that shown by
the prior figures.

Over the period 104864, the revised
GNP inereased at an averspe annual
rata of 5.7 pergent as compared with
5.6 percent shown by the prior series.
The covresponding percentages for na-
tionsl ipcomwe are 5.3 and 5.3; for
parsonal income §.5 and 5.4; and for
disposabls perscnal income 5.4 and 5.3.
This similsrity also holds if only statis-
tical revisions sre teken into aceound
and changes in definitions disregarded.
On thiz basia, the (statistically) revised
geriea of GNP increased at an annuyal
rate of 5.8 pacent from 1948 throuph
1984 as compared with the 5.6 percent
shown by the old series, The corre-
epanding percentages ara 5.5 and 5.3
for national income; 5.5 smd 5.4 for
personal income; and 5.4 end 5.3 for
diszposabla parsonal ineoms,
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Long-term  trends: constant-dollar
GNP

Long-term trends, if thay are to shed
light on real growth, must be caloufated
on the besis of constant-dollar messuress
These measures show
changes in the physical volume of pro-
duction and eliminate the effects of
price chenges,

Chart § shows average annual rates
of inereate in the physical volume of
GNP for the postwer period us s whole
and [or peak-to-pesk years of succesave
postwar business cyeles; 1964 was the
Jszt year that eould ba uzed to calevlads
the rates. For esch period, the first
bar is bazed on the series now snper-
seded and the second bar iz based on
the new sslimates, Ag ¢ap begoon, the
rates of incressa caleulased from the
roviged series for tha postwar period as
a whole and for its four subperiods are
quite similar ta thoss based on the prier
estimates. For the period as a whols,
the revised estimates indicaie an aver-
age annual prowth rata of 3.7 percant
a5 eompared with 2.4 percent shown by
the superseded figpures. The slightly
higher growth rate is largely sttribu-
table to an increased estimate of the
sdvancaio real GNP for the period 1960
through 1964, Both the revised and
tha earlier series indicate a high rate of
increase in the 1943-53 period, retarda-
fion in the rates of incrarse from I953
o 1980, and & sharp pickup theresiter.
Differences betwesn the new and revised
rressures for the subpericds are only
minor variations on thiz comman theme,

Ii has not been possible in the time
avelabla o establish precisely the
ressons for the differences between the
two sets of rates of inorense. How-
aver, there Iz some ipdication that in
the first and second subpericds shown in
the chart, revised estimates of price
change {“implicit price deflators™) have
been factors axplaining the moderate
differences batween the new and pror
fisures, In the third sebperiod (1947-
607, the estimates of price change bave
besn raised. This offsets upward re-
visions in the increase shown by the
current-dollar estimates. In the final
pericd (1860-64), upwerd revisicns in
the estimates of current-dellar incresee
and downward revisions in the estimate
of prics change both cortributed to &
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somewhat larger average annual rate of
incresse in constant-dollar GNP than

had been shown by the prior estimates.

Cyclical patteris

Chart 6 shows quarterly changes in
enrrent-dollar GNP during the postwar
period. There 5 one panel for each of
the thres postwar business eycles,
measured quarterly from peak o paak,
and one panel for the ongoing expan-
gion, which started in 1961. As can
be reen from the chart, the lines traced
gut by the revised and previously pub-
Jisked series are generally eimilar, al-
though scme differences appesr.

Pesk-to-trough declines in the 1953
54 and 195758 recessions appear svme-
what milder than in the prior estimates,
and the rise in GNP during the current
business expansion appeara to have been
somewhat larger than previously re
corded. In terms of ourrent dollars,
one ¢yolical fumang point has beea
shifted. The trough of the mld reces-
sion thaf started in 1960 is now in the
fourth quarter of that year 1ather than
in the Erst quarter of 1961. In terms
of canstané dollers, not shown in the
ohert, the first quarter of 1961 remains
the low, On the other hand, $he con-
etant-dollar estimates now place the
poak of the 1052-60 business expansion
in the first quarter of 1960 instaad of
in the sacond querter, sz befora.

Each of these changes iz due to quite
small revisions—of the order of magni-
tude of one-helf of 1 percent of toisl
GNP—for periods for which both
the ravisad and the prior estimates
show very little change in the level of
economie activity. Thiz indication of
little change is the messags of im-
portance that comas throuph desrly
whather the revised or the prior esti-
mates are wed. In & setting of kttis
overall change, the guestion whether o
cyclical turn in GNF oeceurred in one
quarter or in an sdjacent one cannod
be answered eonelusively, given the
present  degree of acouracy of the
eatimates. Major improvements in tha
statistical source material, on which
the accnracy of national income and
product statstics ultimately depends,
would be required fo permit the
mnation of uncertainties of this
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Investment, profity, and saving

The above discussion of postwar
produation levels, growth trends, and
short-termt  fluefnations has  only
gldmmed the information aveilsble in
the revised natiomel aecounts. There
has not besn Gime to pursae the apalysis
much further. It may be worthwhile,
howawer, with the aid of some charts,
t¢ examine & few relations in which
thera haz been a great deal of interest
in the postwar period: the ralation
betwesn fived imvestment and GNF,
between corporate profits snd nationsl
income, and between personal saving,
personal disposable income, and other
types of saving.

Chart 7 shows private investment in
fixed ssseis and its major componentz—
investment in producers’ durable equip-
ment sod nonrssidential struchures, and
investmert in residential stroctires—
8a & percent of GNP. The top line in
the uppar panel iz based on the new
estimates, the bottom Lne on the
prior atas, aod the middle live on the
prior estimates statistically revised but
defiritionailly wunchanged. In other
words, the distance between the iop
snd the middle lines shows the eifects
of changes that bave been made in
the definitions, and the distance be-
tween the middle and the bottom lines
shows the effects of the stadsticsnl
revisions.

As esn be zeen from the chart,
private fixed investment is a somawhat
higher proportion of GNF according
to the new serjss than sceording to the
Bories now suparseded. The higher
ratio stems largely from che statisticel
ravisions, The effeet of definiticnal
changes was gecondary.

The shert-term movements based
on the two eats of estimates ara similar,
and the decline in the ratio of fixed
investimant to GNP in the second half
of the fiftiec i alzo confirmed by the
new estimates. The new data also indi-
cate & downtraend in the ratio from tha
enrly fifties to the midfiféies that was
not shown by the prior figures., As
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¢én be seen from the bottom panel,
this iz duo largely to the revision of
the residential construction estimates
to which refersnece already has been
made. The middls panel of the chart
also shows that the deeline in the
ratio of fixed nonresidential investment
to GNF safter the middle fifties wes
somawhat. smaller than had been in-
dicated. In partcular, the I987-58
decline, which centsred in producers'
darable equipment, appears to have
besn emailer on the basi of the final
Ceosus date than on the basis of
preliminary information,

Chart 8 shows corporate profits as a
pereemnt of nationel ineame again on
thrae bases: the estimatas previously
published : the sstimates ravised statis-
tically, but employing prior definitions;
and the new estimates, which ineor-
porzte both tha =ztaetistical revigions
and the definitional chanpas, Tha ratio
of eorporate profits to tha netional in-
come js & little higher according to the
new esiimates than azecording to the
pricr ones. However, the short-term
fluctuations as well as tha longer term
movements are very similar.

In particular, the new as well as the
old series show a downdrift in the per-
cent share of corporate profits after
peaks resched in the eazlier pert of the
postwar period. They alse suggest that
this downdrifi has not conbnued in ra-
cent venrz and that corporate profits
bhave done guite well in the ongoing
business axpansion.

The definitional changes raviewed
sarlier account for the bulk of the in-
crease in the ratio of corporate profits
to national income for moat of the post-
war period. TIn recent years, the rols of
statistical revisions has increased.

The abova summary of profit paiterns
represants only & superficiai eoversge
of o eomplex feld. For instance, cor-
porate profite are mere appropriately
related to ouipud crigineting in the
corporate secter of the economy than
to total natione] income, and sllewance
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must be mede for the fect that the -
depreciation eharges used fo arrive at
profits are not necsssarily the most |
maeaningful ones from the atandpoint of
sconomic analysis. OFEE's pravieus
analyses of corporate profits, which -

“took info aecount those and othey

faetors important for the interpretation
of profit trends, will be updated as soon
a8 posgible on the basie of the revised
series.

Chart 9 shows personal saving ne n
percent of disposable personal income.
As ecan be seen, the year<to-year
changes bhased on the new series are
quite aimmilar $0 those based on the prior
series, but the lopger term movement
iz different. The previously published
geriez show only & minor downdrift
from the pask rates reached in the
fiftiea. The revised seties show & re-
duection in the saving rate during the
fifties and continuing inte the eixties.
As is also spparent from the chart, the
change in the trend of the saving ratio
is the result of slatistical revisions.
Definitional changes have reduced the
eaving raiino (by about 0.5 percentage
point in recent years) but have had no
significant effect on its trend.

Another feature of the new estimates,
implicit in the preceding discussion, is
clearly brought out by charh Wk
According to the new estimates, busi-
ness saving (undistributed corporste
profite and capital consumption allow-
ances) constitutes & somewhat larger
proportion of totel gross saving, sad
personal saving eonstitutes a somewhat
smaller proportion, than aceording to
tha prior estimates. The chart also
shows that the grester relative impor-
tance of gross business saving as com-
parad with parsonal saving as a source
of total saving is more noticeable in
recent years than in earlier years of the
postwar period., Tt is also apparent
that statistical revisions wers the major
vause of this changed pattarn; the contri-
bution of definitional changes was
secondary.
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Smasccally Adjusted Quarterdy Totals at Annual Rates, 1986=ht

FORY EQSE T EEY BLEOEowa & owwm ow

2epa

A doflani]
-;“ Wik | 1T | 1 | Hed | 1960 ] M1 | adez | oed | e | 1 1068 106F L2 1oy {_mm ‘ HEL 1942 10G3 19 iuno
12, 010 |08, o0 [Bad, m,mr-,m m,mlm.m o |30l b L340 fm.m dit e | dda i [ AR, o0 | Uy e | Sk, TEE | e, e | ooH B4 | GBS, 30F | T, 00
T, 7oL [168, 60 Jh60 o4 |17, 55 [ 000 (190, mda [304, 268 30, €20 |26, 060 (M40 364,301 | Zia, W06 | 260,403 | 3eh00 | aut, 207 | aabozal | sas,1m2 | ag 067 | 9w, 002 | 2, vt
moote | 15080 [ 203 | 2m ety | i esn | a0 0rr | o sen | 0.4 | 3 2da | B2 em (g0 | e | oL | b | dsn by | 68| ge T
i [ ILE SB[ 9 1M JER |L13, 00K (1u8, 793 1318, X780 (L33 B0 | 30,262 | 134 886 | L4l 18% | 148,027 | loi, 206 | 166003 024 | 57T 585
DRI Da S | s | 2R [ RN iR R RS R R R | 60 | LR | Hadh | S| B0 }%m Horess | oz oan
1o, 01 | o0, con | anona | &0 | SR 6EF | BL 6L | Bh, G40 | LBAE ) ERERJ | BLTE  ER.3E| TRMES | LR850 | #0ML| TEM | TAEM | TLe | B SLETL] mm
e 444 | 41, 508 e | e O TR | B 14a | 0T |81 21 [ 28, B, 616 | &2 300 | T GT a5 el T i
}&ﬁé ﬁ:m %H’l‘ 2&96& s?-’s.m X3 | M 8 Iﬁ:mi [T L | B8 114 7 AR b ALAIE | 6008 &m ﬂ'm Aj, 88T %m E
2 847 | 6Tk A% A | B4R | O30 | L1 150 | 10, 309 | 13,842 | 13,041 ;&m 17,286 | 17,960 ] 14,8051 15,481 | 18177 ;ﬁm 19200 | 1R 00 a8
T=ay | w00 | ME8E | 1 06) &m JAS | a0.06 | 20010 | S80S | 2050 | SAEDE | I M| 2HEI0 | MMEE | K| WS a7 3%150 2, 8 ﬁm
b ot I MR \RE GV RE|2E | )RR S0 RE| 2| BW ww XE Rl
LB ik | hex| vese| ves| | k| CEeo| e | | e | cese] mee| em| el oma| cee| | im| i
—_1. 035 | S ¥ | —s82f 4, WE :&lﬂ& £ 7 | 10,94 | 31X 4T (=1, 05 | K053 4, 60 1,435 | -1, 481 L7 3, bl b AL - ] B, To% 4 M
p B Lome| LT 0% | %000 | 2,087 | 33 | L088 |~21X | Ed80 | EOVE ) - oaTes)| Las| L3 o] 23 14
-4 B AN 4 e m| T | Tee| 2 sea | amr| s8] | ew| od| ‘zal "l tne| P S
—sld | T | 1L | Gem | &1 LTM| &1 R2X 2| LK) S AWT| RIE| LM M| 40| EER| G163 | ESH| 55
o0 | 16,730 | 1Ty | ae e | 5270 | an ey | 3E hu | 1T mes | A (1T TR0 | OBOM | PLBOG | o081 F PR ONT [ ] o) essoeat| seoane | spams| gnour
o | Tad | Tmohe | I | R s | L% |t wom |17 [ J0em | MPE| MER | 30| SIT| SHEM | 0N | M| MU
B2, | BT, 000 | 25,108 | 51,055 | G045 | 3T, | TLUST | T GAL | BN 0HE (TN | T, 104 | TH EER | MG, AEG | G, DOE | DTN | SELA2) | MO AT | D7, idw | Lk 638 | Q95 2
178 [ LT EN | 1 [ M 45 | R0 1| IR403 ) AT AN | XL T [ SIS P ARAT AL 000 | JSERE| B5E | S35M ) RAR] Iham | D6 x| &30 | o5 a
,E00 | LT3R | DO § M1 14,000 | 33 004 | B RH % AL 108 | BREST | 403 | 4, 002 | 46 M@ | &L tHA | 4T R0R | ALASY [ BO 12 [
a6 | Sard| s It 432 | ok | sEm | £xm | & B [ TN T ‘%m o | Rma| dEa| uem | W s ﬁm
GIM | BITE | LN 5kr| 15088 f (R 7AX | 10407 | Z04TF | IR,BA2 [ AL | LA 0006 | 50| MES| 0| 0| a0 32T | ST MW | &
!glﬂimnfdulm
106 i 1z s 1854 15
I i1 ) III ing I I i} v L I oE v I I I vy I IT m ¥ I II I | IV
PR | | Aeh 1 | SMLE [ ALILE | INES (BXZR | EME R RS | MY | MEd [ ATT | LI | eT A | xS [0 | 2T | BRl o | 3047 | 308 | AN 2| A0 |aek limd
LT | 8GN | 1934 | 1970 | 27,5 | 629 | DK 4 | R T | Zlénd | 3ML0 | $MLT | ZESD | EEA 4 | 230, 0 | ML O | THLF | IR (LK | S5 | ML | M7 | REE T (268 |2B04
vra| S0 BB BLi B a1 1| MLE [} A ¥md| s 7.4 SDd | dLA[ 0D
MG B2 1008 ) 1000811004 [ W70 | 100 Q [ 1JLA | Y05 | LIAD | DKL [ 1050 | 1079 | 1172 (& 8 | 0G| 1174 | T4 | 1180 | T8 | 13000 | 12 d 1T 1.1
A 81T | &4 B -3 3| @4 ¥ % MA| TLE| EL1| 814 B2 WE| Wi | MY
e | R | RRA] ERN| BLO[ SR S8 ELL] RLA| 44 M| SLLE| BLE| BLG | BRXRZ) 4TH| T 407) LB B4 | 523 ey | e TL:
a.a| 50| 0o soT) sng| W] £S5 B3] Wwo| w7 T w0t e = s o] po| 4| Ml Ba| 7] w20 | s
264 47| B8] 87| L0} ME] 24| WAL B BT 5| S| MWe| B¢ BT| Me] M| ] WE] WE| MH.i| Moo H5] 47
g4 SB| RE[ W3] MNF| W) 1S[ ILL| WA] LA L&) LLE| pzzp 1ra| ws| mel i) @o] @i 31| 28! k0| M| %4
156 19| 203 @4]| M3 i] 0E A1 Al 185 AL | FL4| P3| 220 2L | W4 | M4] MT| My | MR 20| M| MNE
el wi| 2y mel wy| 171] a6 wA] wTF| 11| 1L e | wE| 3| 17| 17e| 18| Wa| 3| se| 2ap wp|Dms|2nE
Wi BE| 0F) ew2) 7] 3| 152) 156) 180) W3] We| w1| In4] 1mé| ani| med| 1¥6| 19| el 00| XT| 2mrimEp| A9
] .5 .8 B 3 ] ] -] T .1 .4 N ] .3 ) .7 T T K ) R ] N
24| 48| o] xy) s w2l msf K1) az|-za| wy| Ea| za] Es= | =5 —2a| -7 -29] 13| 0] oi] &0f T1
2 i 1E| FLEK d [ ME i1 3.8 =33 i 1.4 LA 4l LE|=d3| =28 =38]| =24 T 4.3 57| 5] ES
2 A L1 LE| L&) 13| Li| La| rm| Lo K . B =8| =B =% I 1 N 21 -5l Ca
I 4] W Le L1 Al -8 &6 48 LA L1 «0 +F ] W i) 11 17 L1 ET =B LE| 20| L&
1201 1) B9 1L Ik4)] ME| Y] W00 XX IEHI| MWE| A 47| MEO| ETL2)| Wb WA| wWIA| ITE[ IR WAl 190 XMM1]90LE
0y | 14 5| 1L 84| 127 wE| M4| E4[ 51 1T A | 42| JAE| IAk] 162 | WA 6| 8| 161] WT] ITA| 1| 1Ea
x| mx| M4 eet| W] B4 e 7] e el Tes| | Mo oBL9| Lz eps| me| real v 4| mee] vazloTas | mi
184 af1 ) In.7| 26| P3| 8] 4L8| 40.7) 4TR| 5.1| 51| BLY | Bat | 5.8 | AL | 500 ME| 4T d| 07| 441 | HO0| dE 3| g | &7
S| e 12| ara| 21 MA| 7] St d85 ] e 485 ane | 5| 44| e el o ] 1
EA | dha| ag| LE| 3| A9 40) 48| 3| s4| Fu| E6| TT| a3 mi| wa| re| B4 3&3 ‘%E ai*i "ﬁ a:i "E:
EE| 17| M7 | 7| Mo ZI| 8| MO 23| B Ei| 34| 21| K1 ME| 54| Y| 70| BWO| Wi 4| WO[H5] K
E!B-I]Iiuuuul‘ﬂnﬂnm
] -
o84 mal 1. b 1t
I n LI IV I Fi) oI v ¥ 1) I v I I hrd | v I I m IV
BR[O MY BN.E| BOA| BMLE | MAS) ENDZ| BT ETE] 8513 R 7L .= ] B83, L i L1 1R 1L 2,2 [0 ] £y, 1 1
BLLl| @63 | b 2T| 2| uzA| BAT| MAN| HES| 7| Wr2| s | ME| ATLA] MG YRE | FM1| A0 | aLB| aA 2
o L 45,3 ] LR 3.4 i i d 5.2 il & B 1 (17 | B2 .5 51 BL b BT, 4 &1 Bl & [ ] 3
M4 B0 LY TARE] IMT] WY 1661 LEAT| aaf (&M & i4aD I3 ok 8 WA 0 2 184, 4 LT 1Tk 7 oy el W 4
RET| 13| vy | 14| 14 ] 2] IASE | 1A I3RE| 44| kD R T w2 1611 1843 118 158, & 182 a4, 3 WL B
=¥ TN kLN ] .8 (L8 ] by M2 LB b, & -8 8.3 7T e BB B, & i .. &) L3 e ni L]
=a ™ 4 oo| 417 11 ML 4 TS Ll M I % Tl M1 BEi 8.1 w5 ¥ 888 B 2 T
qra| an| #4| Ed| dEDF RG] 45| s WE| B3 RL & T a4 B B ALE 1 8.4 al 3 as g
18 1.8 1.3 ma 144 W3 1K 4 144 18 B W2 BT o5 10D L3 200 208 b o119 b ILG L
6| aLT| 34 ME|l ¥4 T o] A3 2.0] &1 F N E- ] 3.1 FTR] 21 ) a4 ErR ] #03 1] ]
wr| =i [N ] 2.8 2% 2Ll o) ma| 241 2514 4.0 F ] 8.0 26,7 o e e a9 4 4 Fr W7 11
21.} n: 21.1 ﬁ.g El'il!. !Li ﬂ.: m.% H.E Hg ma iﬁ.: !5.; H.é Sﬂ.lﬂ E:'.E mLE E'.I'.g mg H.E I%
pi| Lo| xip —24| -¥E| 2i| vE| &5 &'; £1| s 54 1.4 7 5d £1 a3 4t 14 vEl It
.4 LE ] 27| =-2E| =L7 13 44 B3 L Ld 1.3 . %] 8 L} 52 a4 EN) &1 4.4 A LB
-1 5] -4 A -3 .2 .4 o N .4 ) 1.1 ¥ -8 -7 1.2 e,k =Lt -8 -3 L}
4 ¥ 43 &1 L5 5T 43 [ %] (4] [ %) EA £y ) (9] 1% ) 5T T3 ki .7 &4 an 17
1 T4 25 po 1] 3 pr ] -9 ] .4 1 .8 ind ] 1 ri aLE M4 i Mk ¥ I8 i 18
ar ne a2 ne %l} 1 =N ] Mo Y o2 2 &E gﬂ A .8 .1 b 3 32 F- N o6 1%
A 3BE | W] HLE| 1eda | BT MLL| LY | M4 e | URd| L3 | 12,8 I I3 s | 1.3 17| LT L] X €@
#.7) B0 %] ME! i | FE| &% BLO) En% o B B2 8.2 M. i a0 .0 Y H.3 2
SR ad] 4l BEL @b ¥ 7] wa| sl osel| 032 8 L5 B & LN 53 g 5.7 s 418 w
T IR ] .3 as [ X} A M4 x| me] e 1.0 E ] 150 1.1 132 w1 152 153 k54 Ak -
WE] 5 fr.a] 0 0.4 8| EL1 25l R i 4 ] Eh. B 18] .5 . %) 1.3 67 ¥ ] 3 - |
23

Th-To - 35 =4



Table 2.-—Gross N
agionull Froduet in Constant Dolluia; Annuslly 1
L !ﬂrﬁil

[Bilticar of 1958 dellsal

LI -1 TR Y e e
IME m m MME 3 mm&mzl.ﬂﬂﬂ m mm m e l[
W W wEr- Uy . _ - w mm_ﬂ_ M b A Ll
" rarrT—— [ 1 m e - W oo w mamm & m = mm& W MMMSHIJ ano .
P ol g G R 183 d v2E & vedeag 9es Z g5 5 an il fag " o9 -

! - w mma w ' -ﬂ. il M. mm m [P MH & ah m m W mmm T T Ry
NIRRT i s s ml | ¢4 v s T TR
M = W @l B S r -..u- Hm. - I.m ﬁ. i = m m Mmm m o Rt -

s prh-c i e i B B - womEm R EoeLhasees = 8 YD m:.u._uﬂ -
44 %% 2 SRS R E N T ﬁ s
3 G G - - ABne w8 Sas
R R R i ol 355 ¢ Syt ¥ § § 9g% £ 29gEET <40 5
w - M wtm - oo - ETH =L Hﬂﬂﬂld%% L] M mm [ — ¥
PRt LR e |3 4 %83 9 G S 7
m m m mmm m HMHMMMJHMJ . m — AumE-eiy @ A 8 mm B = % ta= % wemme-
——— - i o e of ng ®|g m ok % SanaTIIia m ad o 3 Favsd e J9Eagd. r- % g8 3
St e ek - Hifude =i o Ee it
m m m gl o hMtuHi e n.“_ HM = v — ....“. v of - M B S & ARRDRSe
4 a4 nt8 & oo g 5d 749 San ® o~ v
3|27 393 3 aaagat - o |3 3 HEE o ddadsaror S A3 8 Ba REEeRAEET Y T HA W
m drgd A ﬂﬂlm& M M HH - HG vogEs od fe m m m33 = mmow -

- . L oW MRS e e B e - 3 F.. -_lr.. ..._‘.E_. _EJ. -
NN b |3 § #2R 2 FedAsA- @ 5N o5 e bl awm gEgss - 9 3
M o Wem i i <4 o s e e B . W & m m TIRGING Qa9 .
IR R EE H| 4 8 %8 3 Aemwmnaes ¥ @ ¥ W TR o R s YR d

- 1 - - W ow et & domde
ARG PN DRl KR S e mmn m e m - Lmbmane Swo » =
m Z Y oy tmltal.imﬁ . mm m < Hldg umu 4 ununmmmuuu = ona m MJ g B § 92 & peddas’ 0 < o
- A TR - - H " oE SO oG
m “ M prretper B OAADEM-NEE @ =T W - b B i e —— = | ﬂ ﬂ .ﬂ. iR LBl e -
= = smr  geduaagit "t ol f g B f RES § Fdomemcen = @R T oan —Iz i ¢ seswar 2
E— - o O e b = - i W oEchr B FEOHEsE =3
i imianen  w | (MRS A & ~ |8 % ¥ F ST AT 3
L R b SRS ] ﬁ M.. - e
A Bonsmoanyee R - - A WM W EmmE
8|3 % 382 5 gddade fir = 2 § g NS e b |& # I5E F guddus ' <4 ¥ 4= ¥
£ m m m.n_n. P ——, -m- : .m_.n. fs = MJ —
[ ] 5l 5 a rowe W me - e - =1 T e —
T+ — LEELL D m Hu = M w Hmm = ”MHMMMJJHH Mmoo W : M m ﬂmm ¥ Agddhg tuﬂ H m
m m_ __. m H 1 R ] o I m v o
Pl i ' : i ! {oEd - v wmsm d 9 R AR o m m MMi g oRadooan ewns
BEURRIUHHHBERIE N i mms e, o g8 & Sudend V3 ¥ 6k d
w m w m MM m ; — _ ~ 1 - g & &8 . o H23 A T T
SRR RH HIHERIEE RRUE — T §§ e 2 dEAAE 55T 3
SR ¥ fy L PN T
MM.memw m um.m, ._.“w.mm I 118 1
E HERH" . = 4F i : : b P _ SR il ;
SR R P § e BERUERILIHEUE
REHE B il i FHERIL I HERR IR HE
h;m"mmemwmm.i 13 Mu"mm ; m:m mm ’
a i = j : i3 ii id Pl
Fiias JHIETIIL B Ll Mhale
= 3 ; : : PEAR
mmﬂumm mmwm mm i mwm. PR
o men B heegnmaeoE & 4= B d & 3 AR m Mm w mwm a M Nm 4 m M
= = oo [7r] =] m
Ri .m -~ ™ e @ ” nwmmn Mmr
n %2 g AR s #
W eBROeE N WD R




[Eflkens of 1058 dellars]

spdl Seasonally Adjusted Quartedy Tutals at Annnal Rates, 1047-64

- wrn U orewmhgEibimaE n S22 R OO o | ewE R heSSogNmene oo o -] m - & memw b O e = ke & gH
g |8 483 4 Sudasd ¥ < un 3 64 $ ¢ ois ¢ didauN o W g8 f g8 3 E 5aC ¥ Adessn o) S 33 5 e
S F U g oEouEaest S o8 oog o m osme A owanaestee = 4= ®  ma w n nen EO S v b 8e W
g g ¢ 48 £ 28 m g ¢ duE f PedEdd o4 < gn o §E 853 4 dusadd; 490 % Na 8 o4
B ow v W PEGEENOSHE W DG B SE " & WO W DOR-me W
gud F dged T E] . of R R S omen M ey m » - -
g | £ 4 486 ¢ Sdad 6 a% § § 428 & egsndn o4 4 g5 3 4% 4§ dgd 4 Seagey ve; < SN & &9
B e o BMTeNSDOEN = SE W Do = w
m 4 ﬂ “ .ﬂm ﬂﬂ.lL. o " Ll - ] SJGT“JIIJ - e My =T J L T — - - e
|m. £ 4gd 28 g 3 d § d8f @ ggdgan A Y 4d 4 3 § 3 GEY € SEuxER @er g5 § %d
3|38 5 f s S 7 5 imimmr s ai G| | LTS i =y o
g 2§ s 4 IE f RuNgdd ve- o 3N @ A4
m m m fmm m ”MMMMMJHHJ L mm m wm m m mmm m mmmmmum%u& M mm m mm oM oSS EORRCOS S B oS o ety
i . EgRF I E§ 388 @ Fasasd <5 < JF § @3
B om INES & SSASHEEHRE N e N S - - et S — m 0
Edg ¥ dSggKs 0 4 oAf o9 | gasndd A & dd o oe SR nNe S Gndedom Do @ e e oo
g% @ e 3 § £ 3% B dasddd 7 - 94 4 &3 3% dun f rovwdn ve  dom g w9
o4 wreS o DwlmimEEeG e a e s o= o
m ﬂﬂ ..m m.L.. o n. ok FODEIE by o S - - - S b SR WA - W W= -
.m. g ¥ 238 4 nodes %% @ op § § 558 o Baddes o7 4 54 3 da §3 435 ¥ dasaan e T A 8 o9
NFFEEF e e T T T T e R
3 3 dusa € § 395 % ddsdes 170 & 45 3 24 4 % 98 % AfANNH w-- 7 g g 2%
p ﬂ] m ﬂm M,ﬁﬁ‘ ph L SJHIIEJ”’J - o - ek LI ] OV M B [Ty g - FT ]
I i | A G I N A O R L TR
% B teR ¥ DM gESES W T N D - H oM mom M Remamos L - e @ AEEmEe
gz § 253 & e i ..._nm.u.H = e R i € 5 A< & uﬂuNmmAMM.m R Mm m. Ed E m sug ¢ nmmunum e m W.m
. L W W RNERETEERTH = W W S ook ded o Oeommogoes & ;e e b e ~ - o =
g |9 g 252 & awNasE"" 7 ES ¥ 2 Y§Aged RS TR E S f 9% © Stngnd o9 A WA § 8
- w momog L T O R TG B = g ¥ gus i i hea e o B B e R S i A i T e
g | £ 7 88 3 Hezdud e 9 35§ @4 § X 49 o nesddd T T ad A 44 3§ 435 & dévmdd < v ww § =6
[ - T T Y J?leHJEEJ J L T [._E—] i O B N YRR G0 W W - -
: m m Mmm M. Mmmmmm_:mun 3 mu m. mm m g ¥ ey of dgsdss 4 < 23 £ g% : 2§ vdf & suyrasd " ee 4 mm E =¥
o FHE S SOSeEo Sl D sl L] - M ™ [aL-L 1] L -
NETESE e ﬂ m MMH ¥ snsdag gu.___- e M L ﬂ m ﬂmm “ &Hﬂmnm_ﬂ EE Mﬂ M MM
2|4 £ ddd 4 gusixgd v A e o di v - San = cmesoroeae . .
- T B OO AR e W R m m nmn “ mmmmuﬂ.lﬁ. < mu ﬂ ﬂm ﬂ m.ﬂmm m mmmmmm& MMJ H mm m mm
M m m ﬁmn ﬂ_ ﬂuu..n“.mul..u—wd-. - mn a .ﬂ..ﬂ Lo T”u.n.-.n_ B W o GGl 2 -y - "I
T e P 1 WO HEn NN .w.u |215l. = ¢ MM oo W -]
w B MRS T ARARRAGRSSSE m eSS 5 b M m ﬂmu d dfdgss S¥s 4 g of  u ﬁ m ﬂmm 4 geseEs u.nuw 4 fx % o
m m mmm n ﬂﬂﬂﬁﬂﬂLLzL = mn m nﬂ t= O Ry '3‘“13&&6“ LT LY - LY o - A v} an -
g I 258 F dadgan na0 ¢ AA & 38 ; % 995 ¢ gunAdR so 9 GR ¥ a4
w m n MMM M MMMJMMJ}HM m e MB m B O P e e WSy OF 2D e "ne m m A - -y
Bk Agua i of g2 8 e 2 # A% ¢ dgddem 24 ¥ 24§ w8 £ F 85 © eundds o 4 gn 4 o4
. % L T T | !!IHIHJD!J b d lu i I I DL = B - me v n
$ld#ddd @ dadnaidd| 2 23 § an 2§ 527 © gudsnd 2en % 5 3 M g § 292 © denees oor % BN § 40

an



Tuble 3.—Nattonal Inceme by Type of Inovme: Annually, 1929=64,

[MOlbons of dallars]
— = — — ]
Lins W2 | W0 Mgt | os0ge | MR | B4 ) M | e | o [ ok | ame | pose | oaedr | o1 | meas | o
1 Nirtbortl 12000 arorecanssnmmenerf 8T | T5200 | 59,000 | X J006 | 40002 | &5, 0F | 67,208 | &5 | TLCHD ( OLITT | TR 00 | 45,015 [N, E2 (12T, 040 (K1, 122 IR B52
2 | Coutparcanthon of SanpM e ccaarr cernn FLIGE [ S8 | 390,750 | B0,004 | 20,547 | 56,02 | 35,340 | 42,00 | 47,004 | SLF00 45,10 | 52, 057 | 04, T | AG, 260 (309, § (121312
& W -{ G AH | 86, 156 | B0, 100 | 407 | 20,008 { 83, TLE o600 | 41,064 | o007 o 42,008 | 40,04t | 49 B1G | BR0B1 [ 62,098 | 106, TR 1118, TR
£ Er o O EUE | AL 084 | PEATE | I BT | 2088 | 3,60 | 30 30 | B, 0S| PR MIE | L5 W TAR | 4L 893 [ OL BB | 96,115 m’?ﬂt]ﬁ &TW
H N T R | PE | | s | sl mml o Caeml pea | ha06 | 60| T | =lom
! ) ml | ) o) sl satl ) i g | pin] e ] K| 0d4) A
%]  Ldeployer conbiibutons for soeal MWI[ H&s| ) k| ]| 1| wa| k| L3 e Tae j:nsa Em %’,m ;:m
B Other abor e _ . eeiceaieaas 581 561 Ly a5l W H e 7l L 13 By Ll ] o0 b ] )
[T} La L] LE& [E ] 1 1 180 - ] R - - ZH ¥ ] l'm LIH
L O e, w4 %2 153 ] 6a a e - ¥ My 1] ) o 5 4o o]
L2 vt VEINE | 1L, 804 | 4066 | D698 ) EHEY| 76T | 1N 7RG | M0,3G5 | 13,35 | ELIN | 11,5 ) N, 006 | ERL507 | 200 | 3 e | 2n A0
¥ Ea ) L3 ] ATy GBS | 668 Lok | AEM | T8 1| 1,00 L4 1| 15w
14 s 2 77 | 6| e TEr| ans| vl | S5 | 1L &E | 4K I%M 38, 5
15 o5 —EH - —5 [ =120 - F- {9 e L] —i3 —BT | =1 -
" 2| new | RME! BE| 4Nc| S0 | 45| 440 4484 4480 | STR| 1584 | 22,40
7 ozl | Lot | dece| Love| moesa| aeee | o | aeser| e | ome| goer| Bz
& —a,2a% —1, 087 | Lz | RAN| 6603 | 76| £5pr| 337 | a,mx| 26 M7 | S an | 34 ae | o3 em
1% -, Bl et | L044| BB | A MD) G.TRE | S PGNP V04 | R OAE | IRTIA | M, 610 | 25180 | 24, MW
N T T 5L | L8 | L EE | LEED [ Lgdl | 3834 | Tokam | 31 08 | L4 0N [ 100
H — 2 8 A | 000 | fear] LBl 5280 ) Dod0| 5000 | FATD| 10 0GB | Jo 120 | M4 058 1]
5 Pl ol | ig) ey G| aml Gy B i) ol G T T
N TO0 |CNS | —so8 ) TB| R | i | 98| =AM o0 |-mam |-noe | el Ei
T LEIGh 4060 Y 40N | 48Tl A Te | MerE. AEE D LER 5 b1} e | a0l ria
1 ¥neinden wlee the pay of snployess of govsrmment anterprizes and of paracsni Tnitsd Biubey reddonts amployed 3o the Tolted Rioted by fwslim govemmaots and interoational
:19
[(Billioun af doilars]
L~ ——————— r——
bl Ly 138 MB
Tios
I o i1 v I 1y I ™ I IL I I¥ | I  +4 m il
1 b 1% T L FiE) L2 | 1328 ] I%6| 193] PAE| Net ) 21R4| a2 ) 2R b)) B3| 21| Hnd| BTl 314L8
2 | e mantion of amplorsn... - MEd ] M4 | 1O 1256 125 INA| 1.6 Fae| 157 Mt Lot | 141 | lied | len3 ] 1ERS
I W ATH] T, e e - G| G BLE) D] 2Le | ad| 9277 3 160 N8 LIl 1T IBd]| 1ET| 1:
4 - .- ] ] -8 .7 Bl 4| I3l LIR4]| 140 4 1TR1| 164d| 11La] n& k1
] MBS . vu ceee cemm o armm o e bR E 4§ L FN-] a8 Li 19 (R L5 &3 L1 43 (%]
I I I R R R R B R R R R R R
3 mmmna fr podial | hE| 40 40 Ar Lp LD &3 iz ae| &eo 0| &1 an 36 3.5 i
% L TSR TN BTG ) TS 1K LA L Lo %1 12 4 AE FY.] 2T LT LE La Y| 1 Lz
10 | Fropeietory’ Seacms - 0 M3 Hi 7.9 ns .6 A L 8 ] 44 a7 s I i HE L
pieskoal.. . ceeeearer.a|  ELO - ) i 2 [y ] -1 me - o Zl.A e &2 o xn7 xT fr¥-] -4 ]
H wm 1] 7 1.2 ny L) [*N ] e kS 1LY it.% 1 171 154 1T Ll 1n4
15 | Bavtal bnenomme of parey.. .. ..o — g1 EN EE 1.1 7.8 ®E 71 T.E 7 7.9 L L L% | k2 &5 BT
M wmmm 2 ing 0.2 -4 - F- R A1 o7 aLs PR ] LA W4 -4 ] LN LT .4
15 | Prodite bebire lak, wa| e =3 ] 823 M5 | S| L] 3| 7| 5| 34| me| wE| WD
14 Profits cix Helobley_ —| &1 Eo| wi| %] e 1ow| ma| e | 2Ep we| 127| BRI O1Li pg| ma| 1kl
1% My (ha L4 18 178 i 8] ¥ né Hed i ] [ ¥ T4 Eo| M2 Ml Lr? [N ] 18.1
T} rHdends_ i1 [ 3] [ X} 3.2 4] [ Y] Y3 T.1 L% ] v.2 T4 T3 Lt 1 T4
L) Dedigrbobed prodle._ . _.. .. L2 L1 121 2 e 1.l i3] 1< 4 X ] 1688 15 8 ua g L] 11.3 w7
bl Tovantiry valvaiion adjasbment. -t =1.2| —=02B) =R} | -89 =471 =4LT| =40} =K1 ]| =28 =20] -=LB -1 L4 4 a.0 3
2 Mep e el LE] LED ae)] p#l ed zel a0 opa' nsl pal a8l pef kel zel zel i
-] Loy 1058 1
Llivss
1 o I v I II I IV I I 1y I¥ I II oI IV
1 Matinaal | e J wi | 5| LN eS| MAE| ARk | A S| Ma0| M. AR TNLIT| maa | Badag| Jdaly] dodT | 0B
2 | Compenmmibal of soypirses HLE| s3] 2ol | AT o5 | MALL| 20RE| 5| ZA.D| M1 XL4| H2T| dEml] B0 | A
E TWagpes and prtarer ______ __ S8 | V| Sl | 2300 3B 4| 40E | ER S| b 0| SRS Sdl@| W00 | T S8 oheel | M1A
i Brivale__________ \ TR E | UG L | WBEG | I0RX| Ied) 196 HeA| mwde| 1mi4]| o] mmi| W71 MET{ HLE| NAD
5 Willarey_ ... T 0 F i 9.4 il ) 9.8 ] 'y i T jLN ] LR %] 2.9 2 f &E
B (AoTeyung dbviian 1____ ¥ po R | b ] iy ] i1 5 alL.i 5] 4 H.a i 2.7 #.1 EL ] 38,0 i
T & Rty 10 LE e 155 [ 158 in1 7.2 7R 1L.6] ITAa 18E L5 b | o] il | , B
& ploTar wan LE LA e -1 7 TE 1.9 .o T.% 1.8 21 B.2 204 %7 L E
o Ot borissoma__.__ ... | &8 B2 50 9 1 i s 49 Ly 0T 2.9 wi| wrl 1| ms| 7
L] “Zi & 51 ns Bl 44,4 L) H.3 4 . w7 L LA 1 i1 .1
1n .. .2 iz L& s i 3.1 e g il g b= I | .1 M5 LN 8.4 anz
13 e . j i 1140 1L& I 1.4 1id iLT L 114 15§ 13 140 wd Ly w7 W, ¢
13 | Bemtod Incwmn 8l parm il oo -] Thl (LM H.4 M.E H.E wr 1LC 5.4 LI k4 4 m,i w2 5 BT [T
U | Corperaie prodtiy and Inrixiary vadgution | 450 | #.1[ 4585]  ded T 4] dRb| 1] ¥4 =18 ae] drns] Bed| GEX| WLE| M3
b .1 450 a8 @9 43 i 481 4. 8.0 - -8 Er3] 4. 5 L3 =LA Gl.o 0.5
b ) 0,7 . w7 2.5 =L E .0 L% HL3 18 % 3 1 5 ¥ w3 257 -] s
1w A F %S a0 i o8 .5 M. T W8 .2 s 6.3 n.0 BO_H .y prfi]
n 1| wmi| | i1né] wr| iid| ke 18| 1L.&| ILT el iL2 1ol 1z4! 1.d 13-3
w JL] 1458 5.4 a8 16 TR 1% (19 % | LN ] Lz 4. %0 8.4 B1 o N
0 -6 | =LE| =80)] =2Z4]| =LE] =13 - -3 . —_ -4 -.H| —13 -5 W T
b At 44! 4kl &) ELD BAb ETY &3b 63l el TAbl %Al Tl teol Tel T3

Wik Tha baleoss of 4 tabk Blow i phin S-4 of Busionss Btatiatics ebiom..
oA



. and Searonally Adjusted Quarterly Totals at Anua) Rates, 19464

[ of doTers]

S | 1eee (1w [ 1Ms | 1 | 1vn | 1o | oased | oesh | MM | K | 1eM w7 (LT3 L) e | me niE 103 15 | Line
1AL, {85 (1ML ¥T% |194,018 |za|,m 217.4M Iau.m 77, 070 |590,358 304,734 (203,135 (330028 | X, 7Ry | dem e | d6T. 72 | doo. 02 | M, G2 | 4ETBL | ABDGET | 421,110 | Spi xm 1
122,887 |17, 851 (122, meea |1ad, 10 [343, 09 1S4, 671 L0, FT JTRE, 208 |268, 111|207, 0K |50 0T | 203, W | 255,995 | 357,606 | 279,053 | 2w, 2| BATLYE | 32,032 | 341,090 | 086, 5 !
117, 492 | 11T, 990 [L22.90 125, 875 (154, GOG |1, 772 171, 06 165, 078 |1, 250 (108, 474 (200008 | E7, 42 | 208, 00 | 239,00 | 208, 67 | 200,44 | Z7A, 080 | 306,000 | 811,191 530 3
i, &0 3 |L06, boT I1m5}! 118 530 (124,300 (142, J0& |150, D48 (184, 007 (161, S8t (175,004 | 180, 500 | 168, 2eb [ 190, 352 | 312, 600 | 222 L0 | 22, Mol 142 | 451, pae ﬁm F]
SRl | TRIE [ 406 1368 <7 [ T TR N T A R ,5-“' 0,18 | 10,786 | LR | LL T 1
bR ARSI R EHIE A B AR B I S T
S | N6 | 3, L5056 H070 | 4506 | w96 | ook mi | ke | e8| TEL[ TErE| wo80 [ 1380 | Il BiE .67 | 16008 | 16353 B
Legl| 2334 | zyd | 200t | am | 4| 5300 g0 | SW0| TIM| BAW 0 | e | 1206 | 1Lo0E| A% 7e0 [ EB.EBA | 24 EES | 1k 5B »
kﬁ L5l | 1566 f',m aned | ol | At | 4oiv| L6 | L] S| G2 roaT | TaTe | Cwote | Caess | 1T | LaE | o1 | 15mA 0
o M0{ T W | ooy Lose| 3,00 | L7 i8] Lam | Leg | LEEr| LoEE| SME| 2NN | 438| e ROME| LeM| Las ﬂ

S, 422 | 2550 | 56,080 | UBILE | 36206 | FLEE | A1, %3 | AL EVD | 40,501 | 5080 | AL TEN | 42, TAE| 4,065 dNG07 | NENM 6000 | 45,43 | B8 11| Sh7T| 61,107
18, 199 | 2L 006 | 20 2713 | 3600 M, 195 | o7 025 | 27, 40 | 37,55 | 30,353 | x40 | SZ7E0 | SRATA[ 35,120 | BE 2| B 6RG | 37,088 | 37 7AR g 13
HERS REAL SRISE R R G2 RE ER) L) SR B8 Sa) 28 BR) BRI ) &
15208 | 1405 17, 305 O0F | 1E &S | 06,888 | vaenh | 25, 05 [ 12 ch0 | 1L-AE | 10385 | 1nERE | 13,434 F 4@ | dLees | 12,4e6 | 15,05 | 1B, 090 | L5027 16
LM | 20| i) e | mLaxE] 3L | M | L st | wbeeT | Incm | anme | wss | Mau | ohdaie | IR 5e | IR EER | 1606 | 3| 1T,0W | 18210 17
W86 | s | ano | anaas s e | arom [T | a0 | Gm i [l | e 1] Ao, 282 dnmE | 45, MIT ) B ETR | 400 | BTN ] ESO| OB L] M 5M it
1%, 72 | o000 | 0,470 35088 | Do | 42 85 43,000 | 2320 | 40027 [ 28,280 | R G0F | 4R ER[ ATLTT | SLETZ| B [ ETLI| 50349 | Go40 | mEoEt | M 1%
10,80 | w0t | 13208 | 127 eae | t€ans | 170 ( erise | i | Snzes | w7en | sieie | znews | ou 10, 88 ﬁm %m N UM | 109 Sood | 37 1]
% el | aneste | B3R | 25478 o3 | #daod | o0 | ko356 | 3086l | smoss | SeeM | 3T w8 | e e R0 ST.EA [ AR | EEpeR | A Im 2L
aeon | memit | GaEL) .ok ) T2 | G0AE | B o0 | EEO0 | BBSA | G.38 | 1008 | 10380 ULTEE IL806 | 1L:0| 1AW | ILTTO | 1b A | 10ESt | XS0 n
5| &l l%m 10084 | 11,00 | G024 | 35 03 | ISR | DL 4T L 3L LEB.NB AT | 14,33 10,78 | 15EED 15,20 | LN 14, 044 | 16108 (L F= )
=t |5 06 |85 |5 082 | 1,586 | 96 |—1, 100 Bl | - | =B -1 W6 | —L0s | —L 000 | -3 | —aE m| - T F7 ]
ilﬂ !‘ﬂﬂ' 1. A 1. A% 100 I B 22T | BEM Lo | 3261 A4, e o4, St gm LB I, 14 g-,m m,m 1L 5 [= 1 11 . ]

By of detlara}
1060 155 o WE 194 11713

I o m|mw I o |m| v I o|m| I u|m|iv 1 o x| I m | m|av
pay ey smd oo oros [ mmr {toom |y |ee | mee o e sona ] sose | B s aoad | BN S | oMy | SL S| Iee e TRy | B | aRat 13045 e 1
1A | LA | 1o el | 1L [ avas | mane | UART | EOLE | DNRA | IS4 | 2002 | Mwed [ BN | K4 | D0l | 2 | Al |2Fa | mtad | 2ese | 2and g o H
e | rima | psna]srr | o awoa [ vas (amey (1806 da g | 1any [T on | 0| enE | KOG | 1AE | AT 1.6 | ok | 200 a T i a
medfrspo]laors|1zEs | 1odd [ WP o (1400 (M9 (1684 | 145 H | 130K (0608 1M 3| DACT | LAE | JALE | JBLE | 150% | 1808 Jaci 5 | 181 | TR (17T A fieis <
dd &3 (R B3 i LE [ 'R-3 7 Lt bl wmwr Wa| 18] 1ad| 1k4 10 3 11 nd 'K} aT| Wwo| @8] 0y a
b [ ] 11,1 1T.4 Wi .l ) R w1 o) TRL) 24 el BTl Wa T R [ d| W WD 56 Y| Ma]T B
1 TE a Tl B2 - -} a7 0| 10.1 .3 08| 1IGT| 19| 1LY ma L3 L8| ma] 1. BEE| 4| 1A8] 134 T
an g &0 iz LT LB 4 4+ 8 [ +1 L9 . 4] N id %] iT 51 52 B2 5 [N B3| &1 Bl B
sd| av| 20| 42| 46| ev| «e| B3| 21| 52| 54] BE| EE| mO| &1] ax| 42| w2| a8)] a5} &o| 2| LE| At L
| | s 5| 45| alT| aio | ansi] R3] d22) ] A 3| dnel 3| ez | sa] 3| HI| aeE| Rt Al | dze|ass mw
X 4| =0 29| me| 6| ®me| mwa| me| oy Wil we] By w1 | ®o| e ms| Wma| w2 e |or|o 11
BWH| 7] B7| WE| 4| K8 | LA8 | 3| M| 182 | MT| B8 IAE[ MO| ¥ W@ WL| 1ze| we| e InF| uT|IL2| 1L L]
1| 92! af| wr| x| tel| 05| ey | W] WA | L] Dn1| 22| INE[ M6 | L2 2] 1Ak | Rae| ik HE] L 1]kl %
AT] % D] dbd| 425 | O B3| ans] L1 BT W1| 421 429 4LB| ME| B Ma| ma| | 42| K0 ¥ T2]1 u
4| BT dnd]| 0| 62| 4xe | W3 | 4h1 | ME| LI 4] 403 452 83| 4ne | D | e T MBO[ W 41| 43|40 | B0y L5
B8] M2 WT| 6| M| Xy MO | B4 B 167 Wa| 08| 26| AT| e | ias) WA| 1R0f 80| k| MR xE e ]E 14
WY HWe| e ME| M| 3E| M3 Wy WO WS | WE| 0T 27| SLA A | ] L) my| We| 2aAl ML MI|erms 17
B3 £ X7 .4 & B E - ¥ ] 2.4 X)) 58 [N} ar 84 L %1l %9 B4 BAa a2 4 N L f ¥ | 1B 18
0.6 L2 & | NE LN ] AL 8 M.y [y 240 Mz w8 150 133 Za| 1T ) T 0.8 ILy H.: Ik 2 4 187 | 174 1)
-7 -8 | —T&| 23| &7 | =L L] LA L3 1.2 T M| — 4| —La| =0 i) .o K - T —.&| —L1 —|=-L2|—LBE n
zel 2ol 2ol ol 23| 23| z2al z49 ael anl 2el 29l 27l 2l 270 511 a2 29| 4wl a#! a0l L1l 41 11

- 1650 il 198 1963 54

Elrw

I Fid m v 1 i 4 m | o I 13 nE g I o in w I n m 1
ez | any | a2 | T 2| Gz T | 4] s At Gl e WRd| RET) L6 ke KLeT WRE] BNF]| Wk 1
ML | Daw| Ben| 2| swE| deas| w7 | LS| ARl s | sy | wad| ss| awae) w0 BRE] B mLY | e | aTRL L
M| 2.9 | k4| Tos| foo| zaz| woe | zema) mey| smo| ong | sees| bl Fvae| k| bwe| er| End| ke wes a
b SEe | Zad | oo miv| mmy| f3Ra PG| MLE| 2| 2608 | 2404| PRRD] 4| M| 2860 | BALY | 27RB 4
LX] &+ B Ly j L. N] i %] LN 1D 8 1.1 1L.a LN 3 TN g mnr -4 11,4 1.& ny ILPE 3
3.4 .4 He .1 LS £1.4 2B 3.3 L h . 4 308 4T L. 1 0mE Bl al.% a3 L %] 1]
b= 2.3 oE ar k5 2 B ME o 3 8 nq one =2 - N1 -] i 2y 3.8 L F iz T 7
113 .4 iLe iL4 1.5 LL.T 1.8 1 154 T bE: 185 R b [N 1] 181 153 | LA ] 152 15 & 15T E:)
me| ap| 1wma| anz| el wwe]| 22ey 3| 134| 7] 140 wi| e| mwe| wHp| 15 155 nE w7 11 L
Bg| aael w3 x| 4] 1] B HE| =2 mal o3 mi Ty ME| mp| SLE| SL4 EL# L4 5L w
My Ble] Sp| pE| | w4| | /L] WT| Fa .z 7.4 .5 3.6 ko Mo 8.5 .0 o4 ad L
my| azy| 1m£| axT| 18 v | aav| 3| we| mE| 1Ly 124 1z 1zm #W.a| 1me| 1Le 124 woe| 1xd (=]
6.8 h&| 13| IE¥| We| IES| EsOy RL| 13| IRE| MH.A 1.2 1 114 T T Y] 1L% i 11 FN ]
PRy BLs! hE| 4e1] @] | EL1| sEa| m:| ORLM| Rl e wy| me] mi| mae WY ME]| s s "
6a | DM.B| 7.8 sa7| 0| mE| M| saF| Bt | mE| e X 1 5| | wLE o[ 8L5] &k2 1] ]
wmo| Ho| =e| mz T 1 il #aE| m7| Te| M4 Hy| O] Mo| ML E| mz wh| W o, | ]
WY | Ei| BE] TS A1 M4 | 2n&| 1| 7 [ JLE wE| We| &xe| &rE| B8] ILY BLo| dns| e 17
Wa] WE( 13| 14| 1:6| 4| Ime| MZ| 4| JED %&3 wel 186] 15¥| 1E8]| 181 1.5 1] 1%4 17 % i)
el 164 1Lvl el el 0| 143| Tea| w3l 16 9 s taef wE| wal 1nFl oz wi .1 e 12

=4| =—z| La B =1 ] =] =B8] =1 N A W 2 -1 2] =12 -t .0 LB =ko
Ret gol EEl b %2 a7l ! joal tes! M.y Mkl mal rzgl  jpml 13el ws! ms!  a5e 1 b4




Tahle 4. =—=Relation of Gross Naticnal Prodost, Natioha! Incsine, and Pergopal Iacome:

(M Dkons of AciTlirs)

Tins wee | et | g | aeee | 1o | orem I 1938 ' s | war | 1o J e [ 10 | 1o |aee | e | 19w
1| Gross Patienal Praduot . o.ceemmereeera tom, ¢85 | 4, 367 | Yo,B28 |56, 040 | B6,000 | W6, 064 | TR 240 | 62,460 | we 000 | BAGT0 | 09,00 | b6, 08 K24, Gew 157, 30w [1ma, mn (21, 1o
2 | Ly Ospital comyumption Wiowsnces...| 7,58 | zom | nes| nooe | som| qon| som | noer| namw | noa | mwr| new| sze| wooo | oz | e
% | Eauals: Mot matiomsd pradoct..........—.| 35,287 | 50 | 2,02 f on00 | anoem | s omd enane | meue] mnom wnem | a2 | ueamm frae, ame b, 10a s, 202 0, a0
4| Loax: l:mclh‘alft baFnsy tak eod pontax | 7,008 | V166 BB00| 4708 | 7006 | T&E| B 1M [ &80 | §157 ) %1M _m5e6 | 10,001 | 10, 390 1,768 | 1708 | 19,0
; Em“mm’“fi:::: oe| B | W OSB| W L3R OE OB B8 =8 n
7| Prox Bomidiog Jors ourvent sauptas of | 47| im| | —as| | we| | | @] | ws| @ wm w W] e
B | Eouata Natkoal Inesns. ... . cocaa. B, 78 | Y6, M2 | kabad | o vin | 432 | shomis | KT, 000 | 45002 | TR R0 | ETLATE [ TH 66 | B0, 1M |1, 22X |27, eéa 174, 338 |WE, B
[ nmhcnlfdn mihfmm W4 | 0T nobd|-ME|-10T | Len | Ein ] mo00| & 76s | 40ar| 8T sz _ls,m R R SLERE- K
g oEEERERReemef g) wl | ml ow) el w) e o) e ae ) e o am
13 | Plus: Qavérnmont trakalir paymgiis Lo ol B | 2,088 | 1420 | 3,457 | LASI| LB00| Z0d | LfG | Léos| sme| zem| meld e8| a4 | 30ma
n h“m’mnmmﬂ %638 | Lgtk| s | a7 L] Los| LoeT| LTe| Lo | esie] Liwe| | zmr| 1pe| new | nwe
) I 2045 e o B+ 1 -+ Bt A Bl - B A s vl Bl - gl g v JIvd I Bl - Il B
16 | Exa: Pontosml lerems_ .- .eee 8,306 | 71,05 | £5.05 | 50, 10k | 47,004 | 5, 65 | 64,406 [ 55,80 | 74,105 ) o346 | 7985 | 29, 305 | 96, 2 [128, 000 152, 28 oo, 2

[aEons of et
Linw 1t _ L 1o4g o
1 | o m|w 1 nolm | oaw | o nlm| w| 1 o | m | v
1 | Gomas Mnttsmal Produeto.. oo caveeeem ] wee s oiag| M) mae| 2| mus| 2| mee| el ama| ) mes| smz| 2w sse
2 | Loss: Copal comumpticnallowsnee | ma| 7| wo| 1w3z| mo| wwrf as| zw| ame| se| e) 1a2| wme| wa| ias]| 14
8 | Eacas: Mot satlonsl prodwet .. e | Ly | oeed | s | mzw | aee| st | mas| mla| BeE | osev| ses| 2o | sme| ozena| zre
| Lom: Inctirnet busiooss tox wnd momtax | wwa | k9| ma| 17| me| wmo| ws| ma| wy| mo| 4] e[ 27| mal ms| e
Bl B ey | | R | 8| of| of| o8| il gl 3| i 3| <A} A o
T Ph:ﬁzﬂnwmkt oorrent sorplnd of LA 1.3 B 1 =0 —1 —.2 —B N —. & — | -0 -2 —.1 —1
vttt eniarpelee,
8 | el Madtnnatimesmn —ooveoeveeee TRE] TR0 | paz| 15| e WES| VR | Mes| NEe| 2| Bo] mma| ma| nre zena | e
5| Lass: Corpornte prodts and iwventaey | 12| ®8| me| 2s| 28| 2:msf wa| m7| nef ma| wel sl we| wms| nrf w4
bl1] Cnbrimttoms fir doal Inuranoe__ al Ll 1G [ & ] LL 44 . % | AB | ] 5L B3 [ & | . % | | %) BT 57
n nge nocroalt st disturssnants | 8| —.6 a H o o) . o] i | =2 Ti) A -a 9 a
1 | Ploy: Govsirnoent HREIRE Paynicats to 1Lk 1.a 18 [N ] o]l 418 13T ma j LN 107 id 10l 0% ILE 110 125
] hmaiﬂd Lo L TR T 4] EL i% £l Ed LB bE %) in K1} a1 | %) ik .41 as %}
H Dﬁdﬁm _____________ E1 43 57 a2 il a4 . 4 ] 9. 1 ] .2 T4 Tk T2 1 T4
15 ieh britHAE paYmENTE_ . _ K . B _E 3 R R B LT R 7 .7 T 7 W8 B
16 | Eyoal: Pargsuml] homee] ez ome| meel wme| maa) mea| wma| moa| 20| mes| mas| mes] ora| M| 20ma
1966 T 1968 1900
Lime
1 | u o w | 1 n|m|w]| @ mo|ome | w | oz nfm|iw
1 | Grara Natfienn] Pradmet ..o ] ARG ZPE X 4N ] 35| GO 4308 ] 3| ULEN 4L A9 3| AERAY LA ) AL 0| BB 4HiD| 450 F
# | Loen: Cuphst consumpion alowanos. | 36| mo| 23| ate| me| me| me| mp{| smr| me| :wo| ma| me| a2 ar| e
9 | Equste: Mot skitetsd predeat ... tri.d | mos| zmam| due| sona| wa | it | woe| was| 27| smza) ome]| via| sEs| ra| unr
4 | Test: ogirect business car sod moztexr | 27| M.2| m2| ma| ms| mz| sr] sel] srel| ma| ms| me| ss| mr]| o] e
} Bueitndessmwits.o-o| M3|VE) B4 BE| RE ZE| vl ne| xg| bl x| e[ | AR 3] 42
7 | Plus: Sobeidis es cormnt qurplan of | 2] .8 el wal o ne| 7] ] r| el ae] 11 gl 8] —a] —a
powernment Wbtk
§ | Eonste: Natlom iooms. ... memmeeeaer pra | sems| s x| sees| men| pus| aoe| s | ma| moz| mao| mma| wen| mer| sra
| Loos: Oomorska orafes wed mwentory | b0 #1| 46| a3l @r| wt) ool amaf el me| @o| we) w4l ma| s w2

10 Conitibotions or mojel iemenne. | 123 | 12| 1z | wa| we| awr| el e wa| w1l wa| | el wmwr| e
1 s Yo mtwrmamess| '3 3 v 3 0 a ) 0 ) 8| 13| o v ) ) [
13 | Puas; Govomeseen, transtr paymants o | 147 | 368 [ 17a| 18| ws| e8| mel ma| =7l 5| Mmel zs| H7| M| MI| AT
13 pud by povernmeneinety | 10| w1 | wa| ws| merl mal| el msr | ze{ mal =3l ae| a2l | s
b1 D{‘!lﬂﬂw o 1L1 1.1 a2 u.e 1LY 1.9 150 1LE IL& L7 [TR.] 1.3 L 14 103 1&R
18 Buy[neas rmni‘armymm____.... La 1.4 14 14 L.E L LE 14 14 Lé 1E 18 1.8 ET LT 1.8
16 | Bemale: Parcenalinoarme. ... ool 3247 | ]| sscn | szl zew] e ssar| seea] sseal om0l senl sl amoe ]| man] mas) s




Annually, 1929=54, and Seagenally Adjusted Quarterly Totals at Ancual Bates, 1046=54

{3 of Aeltan]
— — b —
LHE bt 1] 1T ™ (L] [ 186X p1 nes e mEE 1054 e 1058 ek bt L] o 181 194 | Lins
2 aK |ﬂ.lll 221,33 (207, 81 | I, aML (TR, TR 324, 4N AR [ B33 [, Bl |G, e | LB EGE Y ML L | T304 | AN, G00 | BOS, 05 | DS, 500 | 560 | B IH | 43R, e 1
11,903 | 9. 588 | ITE90 | e ST | 1K S0 | A8 32 | DL 106 | 28,202 | MAORE | .00 [ S0 4% B,000 | N0 | 3SDEE JLEE | 4bS08 (| A TH | K0 | TR | B ]
M, 74T |19, 620 (215,06% 1343, W16 |20, YA (266, AT |07, 20 o A0 [83%, TET (5645 | SHELGT | ML M0 | W06, 396 | IR ITE | 860,347 | 474,385 | FEOOTL | BX6 4R | ETX N ]
16,528 [ 07 08 | 102 | 200097 (DL 2M | BN G | 95 180 | I0, 003 | 20000 | 2 P | FR 06T | 34 B | OT,Z03 | M MRS | dL 4N | 45,200 | 4700 | G508 | GO 60T | BN B0 4
mel & pm| | wEL| TR WM e | oLog7 | yms| Laes| Led| 8@ Lem| LETE| US| A0D4; LI 2 5
5 W8 7| BF|-nMa| 0| Lss| 3B km LWG | 2ERs | RG] -1 1M 4] 168 —u0e | —LoW | =T Wil Sem| H
1] BT | -k | 308 | —108 b1 W =116 | -3 [ =218 —iig - [ L o0 b2 5 148 L 318 ¥ 187 T
151, 985 (LBL BT |Lap, D0 |24 ITH (BT, (B4, 074 Q0T 07 (291,300 (LT (304, 135 Inau.m SN, THE | FEGME | M, TRD | e 00F | LGSR | &7, 4L | MGT.RET | 481,110 | M4, 300 ]
19, IS8 | 10, X6 | 2ROTL ) R NG | DO TOT | 7 00 | AR TRL | MO | 360 | IS | MGETE ] ARLXE | 460933 ) 4,717 | GLGTG | 4N, 0N | 80257 | o5oGol | 58 04 | B4, Ghd ¥
138 il -] IH) ar L] [ AT -] 906§ 11,336 | 15580 | 14508 | MLER ) IS Wi 4l 4 L -1 ho
a1 B J A B d I A - B N e ek 0 ] e | ™ h| PR ey hir 1 I
BoR) | I8 [ 1L, 000 | 10553 | 1L 636 | 15 3N | ILEGE | LL W2 [ L2 T80 [ ML | 16,060 | 1T LA [ IMETH ; 24 004 | LML [ 26000 | MTL [ 2,233 | 33004 | 3420 Iz
417 [ 5335 | GEso o966 | AbSa | Tae | T033 | Moer | EOA | % 800 | 10,000 | 1R 260 | 1008 [ 08,032 | 19,877 | LG 083 | D600+ | a4 LLG6 | A7 032 ) g 112 13
an a9 L 70| TN LB MGG | AL Ras | AR W0WEE] 2N ILTE | LM | A& | TLMT| KM 193 | M4 E3 | 17,269 14
"m 5'4.73 ﬂ’m " ™ T W LM | LML L®T| LB 1,354 1 1+ 1, &9 1, &4 FA ]im L | 2 13
Im.m 17k, T |15, 24 LM, 51 For.m Iﬂ:f.ais |mm r:.mjssa,ln 1o, 1% Im-.sw 333,000 | XEL DAL | 36D BN | RERAZE | ADI0BE | 45,804 | A 61T | 484, TET | L4, DG 413
[(PlMosk of doiiee]
1850 1] 1] - 1wWEd 155
I ji n1 I I 54 jiiy Lt X IL m nr I iy fr34 v I I I 7 I I oI Iv | Lioe
a0 | FE4 | e Ly |2k [ 2on8 [ Sia | AN | ko | RR0 | LS | MET | L2 | 85T.6 | JGES | BUAH | BORTF ML | BT | 3THG | LI | BMLA [MEE (A2 I
0] 1G] G| LA YRE| B ILY| mb| FLA| Be| Ry 27| M} FI| W1 | 1| RE| mAF TZ| S| DO | B ERLL| AP H
M2 | Eg | M. | 285 'lls.! s | SILE | Sl | GHRF | MIED | RRLE | BMLh | Mm b | L4 | 3006 | BT | 203 | aFk G | 330,50 | .5 | 34, E | BELA (WL (WRS )
M| 28] LB | k| MG MLE| MY | O] NG| U] NS B | HI[ T WME| BT Bi]| 4] BE| Dy | DA | NE|2Eb| 3] !
N ] B - b 1) 1.0 LN LA Lo 11 1-1 1-1 13 1.2 1-2 11 1.1 1.9 1.1 1.1 LE| LB| L& B
3.3 1.4 B = L Ly 47 L 8 1.0 1T La i1 4.0 = A7 &1 8 [ %] Fx LT 1.7 L& R [
.2 .2 .1 -4 nt n M A =] -] —1| -t 2] —F] =F{ —0| =B AF =2 =] =1 .0 k4 .1 T
BAE | MAT A | Mg | 2T | ITEZ | ZDD | DET | BAY| DI | 29LT | SEL2 M6 | HOY | B G | ZMLE | SRR E | HEN | 10 | $hLE | DAY EINI:I.# L]
awr| o o] x| s | 4zdj 2@ 23w )] 3| BT 81| 421 | 42| auo| 5| 22| e | Mma| |2 43| 0| D472 ] 48 3’
6k| &7| mp| z3| BRE| B3| RZ| 84| &%| B&| A7 &p| &&| 0| 42| BAT| AT} LT[ RE| 30 07| 308 1i¢]iL8 %
o - .1 2| =] B = 1 | =3 g 0| —1| —1| -1 i) a o .1 LY =) 4 1
el Wy mool s 3| LE| T T 1h6] B 324 ) 328 123 | 128 14| 1A MAL| MA} LE| RN I6E| 16D |1a2]1M2 17
as| 71| wnE| w4] | | RT| w?| TA| Ae| mi| ERe| E&| £9]| &i| %9 4| | RE| mE| BT| gpE|wmZz]ins 12
a3} k4| %3] w§) B¥| 45| BE[ RE) AC| &B| BRS| EV| B4 02| si| B@] 4| AE] RE| ki md| 101 T7|1RE "
- .& . o8 ¥ 4| 10| LO| 10| LD| 1| 1| L1 1| v#| 22| 21| 21| LO| r1| LI| L&]| RB| L3 15
s | 20kn | LT | xe| 2l (e (e | dekw | 2T | BB | PmG | ML | AEe | o0 0 | B | 2004 B0 | AT XeE | 2w d | w0 m.a‘m.slw_s [
b ] 1938 Lisi? - e
- pE
I I m v I I m nr I o i v I II o v I I I v
B | St | GeE| FRR | moue| Blap | 2| RET | MLE | GRZ| ead]| see| s Bai| ssn | s see| sz &ELA | LI 1
Bl Bl Ei] i) K1]| o] EE] ®BI] I AT N2 6.8 .5 L.: %) ns .k L4 L2 1 503 3
A E| 18| 7] amy | aenl| 4O | GRE | aLe ] ae | BN | R EILE| BEE| EMLE| R4RD| bmi | Med ! e e| mhe| AL S
W1l #a| 5] i) EL] 42! 41| #e] sE|] ELO| ELO 3.1 by &LL LT EL ] a4 e [T & 1
L 1.0 1.9 L9 g i PR =0 L1 F] N | *1 21 F4-] i3 TE T3 P | 23 34 &
-— =51 =18 L1 .3 —d -4 =lL&]| =10 R LL 1.0 .3 -L4 —LN —3 1 -—d —_F -3 2 4
-3 -t N Lz 1d La L5 L& LE L& Li 1.0 .4 N - . LE LE Le 7
W) HLE| AE2] LT dlhE | R | T A WER] G| HE 4 Lo X L o LN 3 .- X B, & E10. K fL N ) By B
ELR il.d and 1 .0 0.3 Bl B4 5.3 H.¢ Ml Hd ma 5.8 1 &d it ] B4 86 5 [T R ] b}
W04 "7 08 . B as .3 -4 .o f- K] e Tl w3 He Na 7.0 274 e 2§ H.O oy b3
i} ] [] ] 4 L] i [ G _n ] L] [} [} 1] a L) [ .1 -1 [}
F- 5] i . 1] f-A g a3 E R ma al. 1 308 .1 .- ] .5 -3 ] i 3 =] R e 3wl .4 11
181 £y 1x1]| 16| 150 em| Mo BE2[ LSE| 1ERN| k4 Iy ir.a I7.3 ir.a R’Z T 188 4 18] ¥
13| 15| m7| » ME| 14| 1A W2 4| D[ jEZ (-4 3 X w7 1.8 141 ] 4 171 17 177 1
LE 11 iR 1.4 ie (X L a (R ] 21 o1 21 1.5 | 2a F-3 [5 L1 23 3 T4 15
We b1 i &) gey | @as| SERE | Al BAD) DAY fEE| HEa ] 41 4531 7.1 175 ¢ 13,0 .4 iml]| &1 ™




Table S.={evaonal Incorme and ity Digpogition: Anoually, 102054,

Thtiibong of dindkars]
Linm 1996 | 1980 | ISAL | 1882 | IR ] Q034 WaE | 1 | 1837 HHE [ 1M b L TUN T T i 10 | 14
1| Parsoa] IMO0M .. i s msnamn nn] 505 | T7, 006 | &5, B%G | BN, D60 | AT.0 | B3 HGE | G K5 | 65,02 | T, NIE | B E | TECTER | TA BE [ Rs 7T (102 81 14, 2 (1 i
] Wage and mlery Ssbarsmynip. ... S0, 438 | o8, [E | A0 | 30, 45T | A MOE 59, TI2 | 6606 | 41,334 [ 46, 107 | 42,970 | {5, M0 | B8 i, ME BT (116, a2
F mmmmnﬂuﬂm Iadustiies I 305 | XE B | LT [ BOERB | BOATE | L2084 [ 13 7 | 18, TNG | IR a0 | DL TG (17,348 | 10 NF | B4 &Hﬂ H!&M &, BT
4 Mam ] Lo AS0 ( PELEM | T.o0me | 7837 | B3 | 1083 | 2000 | 14 NL | D10 BT | X3, 58 LS £Ra | B THL | 1) 22 | 4 BED | 42012
¥ L35G8 | G738 | Ea0d | Ok | 14008 [ 11TV | UE 163 [ 17 A | A 384 | 24,200 | e doe | 18 000 [ A0 10 | A o0s
§ T62 ( SE7) 30 SO0M | L | G500 ) T 0| LBT| TI00| LA Bommi | RS | LE | 10480
7 Rag| 4060 | X142 GO0 GBI | TR0 TN | 5B B190 | £452 | .10 | 15086 [ 968 | 3% M0
[ 5 451 m g mi 52 m E- 1 [~ a8y ;] ey LOAE | LIS
7 $ 0081 BERL | BFIS G Toms | AN TEE | 0,465 | AL |ALL YW OLL G | L3, MG | 17, 50T | 2,830 537 | Bk
m R R MR 493 | 4T LA SME | TR | &% [ v4AE| B 58| 20067 | M M0 ﬁ'm 18, b
11 A3 ) 2006 | LS8 | ZOS2] REN0 | M| GOH | 41| Lal0[ 4884 | A0 | 97ED | AL 801 ) 1A
1B L 73| LSTL| besa| L681 | 1,796 | S M| ILES0 | BTdZ) T88E | xoe&x | A BT E087 | BAIN
13 B | BT | EAGS ) A066 | B EEd | XLO03R| 2887 Ml b ] &ﬂ‘-ﬂ -1 TiE | L1018 tﬁl - A BIT
i Persgeal lutert gk iRoms .. e oan | bTMe | BTM | G20 | AW | KEm 1a B1H Kz | 547 &80 | 5,380 o4 34| ram 11
15 L 1,4 | 153 4| L 11% L] L =4 48 | LAM ] 1 118 1a el 58%
18 ﬂldvm Hmd MITVivam  LOEUFBLE ! 5 & A 3 * 2 1 * 10 = it ] L) 5 B2 3'I,Bl.'! b 145 :'W
17 Stat': UHEm pLOY mEnd. s cs. e H #n e HA M Ft - 2
18 Votersme' benefta . e ceieiminean = o0 (1,3 ™ [ ) 444 2| 188 o L] ] f.- L] 5 500 [ ]
w O, f+ ] | L] LB Lar| LTS L] 1 EM Lo 1,900 1,0 &0 | 22| RIMR| IR B4l
o I.tlln. Farzanal coniribetians for poddsl nz Lt L] L m 118 1] e -1 ne L oL | 2,088 | 1,839 0 ZIM
Lot
2 | Lowdy Pertonn| ez wed sonlhy phyepentoty | 2,03 | 3,807 | 0868 | 1866 | L) o) LA | REE 2030 | L0 | BHG I, WM | 30 | 55| L7ME | 185008
o] nlp1 Spasnkie permpnal dvome . 208 | TP | RLRE | a0 L 1 | A5k Wl TR AT | WA 3% | TAaa &% a6, 452 48 I
| e e | O | Toins | oti | 5 Em Shaet | Se gt | 8200 | eraal veres | mromn | riant | oo [aaas fiar oo [iper
P onsumption  expand- | 7722 B [ g, A | 48, & s | E], 345 | 55 B, 12 W 520 | L BFE | VORI | 30,073 | SR DOE | RN 1108, M
25 Lberoat LRI ETIR T D R N & LT 434 L] 245 113 HE o e Tk e E k] ST A7
-] Pumm:ugm PAYIDEDES L4 it o o =y 191 162 17 175 18 13 178 17 133 249 -
21 | Equale: Personal oaring. oo cvveua_naea] G182 | 244 [ Ha2E | BT | uZ 0| S| 0811 3T T | LG | LB | 10,857 | o055 | SN | .20
| Addemdom: persamnl fmonrne |50, 0064 | 135,007 (133, GO0 |04, Y8 112,087 |120, 350 135,745 A1 588, 1EE (14D, 403 (1O, a0 |, BAT 100, e [PI, 060 (R22, 71 (R, BNT
In copalami (i Adnlene
| Efllboae ol dolkars]
1HHS 1047 18 1040
Ligs —
I i{) Ia F‘J I b1 m v I II or v 1 o IT¢ w
1| B i . | Ire o | whri( M8EN | LETR| I E[ BB | M4 | Bed 3| Sobd | 3308 | mICE| e | Mnp| I mT)
H] Ware ard mdary diah ol . ... tea. B | 1me s | BALE( WIRA | famg | ndha| exdid | ELT [ MLL| gk ] s | dEhd| mEe| BT| maT| MR
H ommadily-produsing iodusteles....] #3[ 4l [ 91 8| =23 Bt 53| Ma| 23] 7| 425 k| enz| &srT| S;o| 669
4 Mol L6 BEYG | M3 x2) 4Ly 30| 23| 44 €21 Hs] 4o Ww1] ] HE| <] a4
] Drigtslbud ve 1o _ED M| HLEF| BT NI Sy | 58| M4 M4 T B3 M3 sne)| e dMa)| T
) Bwryles indostries, 135 (L] (] mal sk 18] | M3 12,41 11E| B3 m3y| n3 & mE| ¥
- Gyvaromeat. . .. H.A a4 (R ] 8.8 (1] 15 wd v 1ra [1: % | n: B}l oy, 2 . ) 7 N i
B Ll P T T — 14 LA LI Y 11 31 4 1B 6 7 r 1 L8 L 11 L2
L ] bwm' | e .1 ».i L4 b pp | .. N MA k- kN aLi dL¥ i3 .1 B ML B.»
bi1] h?l'ﬁ’:’lllman-{prod‘sﬂnw ___________ aLm i - 1 a2 N 1 ma o0 5 a8 =g 0.2 n2 uT my .- ¥ 24
11 Farm._ L] AT 1.2 H T 1.8 LS 40 154 W7 I[N} .5 m 4 19.7 nmi 1% 4
12 | Pootrubal dnecomms & pified . ____._. [ %) [ 1 (4] .1 ke | [ 1 e ~7 T4 BO B2 a3 1.1 BE L7
 E DHeldende. .. . ___. ____... Bl £F ET L8| 4.1 [ X L] E.§ I L% ] T2 7.4 - T2 7.1 T
14 Parsons] Inberodl INCHM. caens crecmamas [ 1] a7 [ ] e 4 7.5 7.1 LE ra e B LX ] £2 Ll Lk LT
12 'haﬁl‘u ,,,,,,,,,,,,,,,,,,,, mi ILd LI wd [ L] Ik d H.1 1.d 1L, ¥ 1L & 1,2 1LY L7 ) | 11K .3
1] -t@euﬁh.d. mwwﬂ ek ALk | A " | 4 d 1 ] ] B B _B N | -d - T T
17 S%u nﬂhmﬁhmﬂt ircanenems 14 11 - B K R:| .2 T T B .B N T 1a an F¥:
1B Varerand benadte.. . _________ | 1T [ ¥ ] 4.4 18 54 &5 1.2 [ X 55 b1 1N .21 LR ] [ %] B L h
w Other, o &9 112 il 23 i FY ) 3.7 38 9 (%] 4.2 L1 14 Ly E1 L2
m l'.nll- Farynal comiridmmiiond far Ll Ll L4 LP L2 22 11 1 1 1 r: 23 i L2 rLE 1
hnguFARCE.
31 | Lemy: Prrinws s and seutns prymanis 11,3 JLE 4 i B2 2k #.4 ild -3 b . N .1 i TLE 1A 18,2 17,7
# | Eqonia: Yjsponsy e porsonsd ineomt ., Ml whd | el ]| LEE| MWRL1L LESL ) PR IRLY | 1Bex| agr8 [l | B | wemoe | JRRE [ MENY | IRh4
a3 v Pendonglonilery.. .. | 1ESR | TORT | ML BT MEAT | Bl | MLY | JBsd | IILE| nEe| T WSS LG | ITRE| iTe4| 1813
o PR, i S VT s O b 1 [ AN TP LARE | ISA 0| LALG ) DeRE| 1805 [ e L | JVRE [ 1w T vME| 1med | IVRE | Lm:| 17BB
5 Tnterear palel Ly oomumees .4 . -F -B 1.1 L1 L1 L1 1.4 LE 14 1.4 L7 1.8 1% =1
F Ferspmyl 1 ta .5 .7 .T T T . .7 .4 N T N 8 N ] B - .3
e :
X | Equals: Persounl saving_ . __________... Wy W?| 1nd| &) Il 48 i1 1 X Rl|] L2A| I5d el 114 2,1 L ¥} &1
-] .l.ljlﬁndul: ] pergonal incwmee | D4 ZSE | EALY| HULL| 23] FUNN | D) e HA4) BAL| NI MO AT MGZ| ;L] ALY
n .




{1loms al Asllarg]

and Seaponally
Adjusted Qnavtedy Totals at Annuxl Bxtea, 1946-064

..mm AR A SYAREARR RERR AR B %
g | B8%%sE 9 u%5 & _ g | " nveeere ead s oax agw
g gepsd? o SR o m.m. m.m g mm m. m &3% 18 w. = nw _ #Y 4% % XS R I PEOARR k&
EE = Tod W e o s e o A
g|iEEE R IRl e MR mmm-w:m SEEENTONT
— = H.W.m.m.u.&. £ " nuuamnttmmmmuﬂ.ﬁj{?s&!l Z
& =2 m.mmmmm 7 S8R § & m = T t—— R R A S
2|4 gedned = oA Z mm mm B 3% m w mmw 23 § 3 M| 5 gesuns - SgS & 28 §% 5 W9 4 3 mmmu; m i
- | 3 gevess g = - - NEET TR ol g
1 = - I ELEC L I )
=13 nmumnm | mmm mm mm mm 3 mm g m. mmm 2 B 3 g gafdid v ¥d % <F 27 2 e ¥ F gged @ o
bt A 5 ¥ wmrmEo . MR =B
g | @ Z3nase § AP - %4 I b | § gRgasE 7 fad 4 4d 54 % We ¥ g ggge B
2| § gdddew o €z m wm MM £ 32 Mmmm PP <[5 g G bl g g% & e ¥ g ggust g
= = .&_ﬁ. B Mo S S P——
|l InEInl i ol 3 I o R -
gddd 4 445 AR RE W STV TERR 22 T & B | § gagead J HEd o 94 54 & 45 3 L
rEE e f31c 4 g = EEEERRT Gkt
IR oo b SRR R NEE T ol
A WEe o o g o o & m_ W.MW mm g 3 = 3 SRg o o g4 = pri-Rie M e
m m mimmmmm m .mmm m ﬂm ml.. m = mmm ﬂ_ m W m. mmmmmm H Mlm WOoEY e ) P ﬂmm.l 1_ m_
ummmmnnnu.nummmmwummmmmmmmmmm nEE g g Jn B e R B
at 5 = q 4 attme = BAD @ e om0 ©
TSR - S| g FlEEECHE R ST A g
H Hy w ¥k ¥ o= ﬁ.ﬁhtmﬁmmmmmm g % o mmmmmmumm_‘_!iti!na BEge mm
ST I rI i tany MBI EIRETET iaF i
mmummmmmfumummmmnm«ammwmmmmm E - | % FeAuEs S 3RA A GEER T35 8§ 3 k.
g |8 sgenss & aus & ! g P — - fog~ 2@
mla.&nn%dmmmmmmmmm T a1 | & e S GNe A S A% 0 96 4§ ggge am
T Tl - Lo [y o
I -=H 1AL agg _ I & = | @ so0em = u2 3 5% e - LML
SHY ¥ gyid of =7 g anmmummmmmm 2 Cod  Gi% S WE g4 O i W ¥ gadn g o
ML ol LI s | oRem s d et LY.
Fmsﬁna;ﬁmumummmmmmmmmmm B - SR A B AR TIIL 3R 3y
o | B SEH2X " el of 5 |5 a5zans o4 H2e s an 4o - na ﬂ
a m.uu.umm READHERIEEEZS 28R ER & ml m mm%% R e i e < = e R
5 | £ ssagan § & §5g * ¢ g NIRRT ~
g gidgeq n.mm R mm BELE SEEE AR ¥ & M EETTTERT g v A 83 W o JdEaT &P
;[ 2 52938 5 288 § 4% &a & 2 Ages < % g | |§ §Aeaian RS A SR AT T WI G § gENT 33
jeiie v ivvi- g g S ER L ST Ty fFEES E
g | & 3e9E3E ¢ me s - - M SEAFER G SAS S A po | A N § gpanc § ¢
£ gous SERREEINBERAC A4 § 2 - | § gdgead v 335 LU
- T e .ﬁﬁ.s—.ﬂ.rmmﬂm.l- = n ﬂhﬂﬂﬂ.uuuunmuﬂ.ll_n L TE T R a0
N IR R R | R oA gas Ay
g & s R oo Z WA & §a I 3 3 b | § Endena o Has ¢ e e T4 3§ JEgn
3|2 B8%2m6 5 33 § o s ML ' I ‘S I3 @
o IimImmRERIE ZEEM Al g |— i deaeAn T Ave = D00 NI R FgEeT 53
M m- m-mm_mmm m mmm m mw m mmlm_ H.- M| = & dYHSEH b e o ] Mmm-ﬁ o m
mmﬂnuuuhﬂtt 8 T EER = Z33 EE MMmﬁHnuL%umLHMlxusm._t.__.__..___..__.a_l
RSBEINL LT 2 § " A s g g g
g g ~ | FdaERd TR 3 RS m.:.“,E -
d3g¢° F §




L

T e P

AERdeY

b1 %

LT

L

i olal

K&
4

"1

-0k

gessas

L% |

1]
o

#% FoaLd
el i

LN
(-1
T4
el i

jh: -]

mbhoap-nee

gesdzse

16, b

e

2%
- =

46,9
i
A

e+ | WA

oo

gEdaRs

B

3

B
wd

5

"
.4
=3
LML it

ELEN

5 H A o

rgaded

.4
&7

8

ing
24,1
R

T O ] WO

desgns

+LE

L4

A3
s

o
&1
0z

B’

o ol A A

Feeads

15,4
3

BT
4.5
0,7

adl e

o e e =

garassd

&1

i

L1
Lk
1na.k

.0
3

¥

B3| BZ| MED| MWLE

W —

guzand

150
=3

Ly

&
13,9
.,

LT

A e (4

dfsgds

15
[F -]

LE

43,4
s
X7

(%)

Table f.=Personnl Ingome snd Ite IMsposition: Anmnally, T929=H4,

0% | ¥

LT T

gaEsge

[ X}
1.1
4

M7

LT
L3
LI ER)

ar

| Erkiony of daDay]
Mg, 4

A T G A P

gagnia

7

.5

[ 1] Biﬂ_.n.-.__nn Ll 1Y 11119
N o v X5 s e
aws oo o WO e --n r!ﬂ_t._.n_.l_u
sy Mo e Ad et e
D0 Db ekl o - = T O

EE oo = = | dr HEe oy

- S i Wk

e gge e HH Hgs

L il”ﬂnﬂ.b.ﬂ .-Dn.n_. la“..l.ﬂ...aﬂ

B | ds e AR de g
(] -y YT T L -] oyt

H | Me wee A% sget e
m i w3 Sio.fﬂlﬂ:-._ - ﬂnﬁ.niu._a..lh
g gged el e mEe

Lo I R0 T P Ll ﬁ.:.?n‘.n-.i'..

gu men e fst st

Folfs e Pl i i 35“5.,7.“

b | e e e M Hge -
l..t.. LT T p—— [=10) -.:r_...._ﬂ:.i..on_

A el ae 5| &8 Hs o

197

a7
[FL
4
ma 2

nTilloees of dollarz]

it Y ]

el S Ak

FdsE

WG

|Biliions of doftars)

&8

HEE O R | 1M e | et | R [ 15 ) 1 it L]

3

- ]

R

W o G Gl

preant

Lad

Talle &.—Forelgn Transactions in the National Tacome and Product Accowntns:

&
.z
ML Z | SR

L "1

o3

bk bl

gEwz

.
L4

LR ]
nE
54
T
.4
e

2T

B wh i r

.1
.1
L3

(14 ]

=t
T
52
¥
187
1828 1 jL-1]

M4

8

THEer lubar 1
Forsoosl iteresl [BECRE. . o earr e —

BE son e | B HE EEe v
k-]
) DHCD R -y m E__...u. Jn.a.n.ﬂ.?.qv
g% #Hoeo e |5 BE ps =
=)
L T 1Y T Y 1Y
A2 e K s =
M PRGNy MM HEHRE
m mm m.?.l ‘rnt H.H R.Mn._ R L
M L T P ] M Hemg e
ZE Arie e s mgfed ‘=i
LS -0 1.0 .10 W oS O i
s el e An e tHe

LR

trawphy pEyEents 19

LD .

Lams

Fumal  tooRIplen  sxpendE- | MG | 24
Inieivel

: Parsensl 0oty s eereraaararera-—

L vhagiani (196} dei{ury,

Lisamra N,
Aulkdemdutin: INepscalbs pareennl Incomn: | 1953

Eysaia: Dlapembis perscrmd lmcoms,

Lasn

Govermnmert___, ... __ ;
M frslgn invenlengnt_  ____._____.]

[t T T —

Eateipls

Expirts of geodt and grvicak.

(et - ———

LT T T L R ———

1 | PFassusl lmesmm. .o cooe e e

1z Feadal brtmses Of PAIMERR. oo a e ree s

13

I

[+
i

7 | Lain: Farsenal icrand nooiszpermenty | A4
17 | Epmlgt Fonind Rkl . . .ooneinnsenmnn

= Lean: Fareomnal conlibintions s oodsl

Lt

Lol LI ke - b

1
2

2
i
a
[
T
]




andd Beasonally Adjested Quarterly Torals at Annoal Bates, 245-64—Continmed

B ko af dolars]

™ HAYASE W sgE S RY AT noue 9 o oHnw ne E X
x| deddd Easd AR AZ S UE Y @ 73
IR iR EAET RS B3

m W OB HYEA B RDS M = MR B A0 o osem el o W
n| 8 gHEdde 2 dad 4 Zd 42 Y G d £ g T § 3
W A R TR BT

¥ EEEReA W O FSE =l WM e iy T T - b
p |6 dfras S oEd 5 M W < S8 J g < F 4
J AR & 39“ ok W b r! L] =MD N W =
ol gfcedd ¥ i £ A WS S wd Z gggE e oy

w i wEERpan 2 Mo o b e @ OB - W wEas o - m

o) § FEeuds 2 gRy £ df 38 4 wg o f g5 W7 o

- QSRR W R - He %9 9 S W L L3 LT - -] Wy
~ (% FEECHE X SuS S S 95 ¢ s8 F g gy e s g
plggicess JSRE S R XL S 92 2 Fgmm e mp
E|Eiees RN I BN gD A §

m O M e e - lJ Wi o e & ANt QW [ ]
M| g fedudd o e o My ofs < g 8 X g < A i
I IR AN TEE T Ay

- oAt o W = NME S G N W@ & i beel L
Bl gudras s dge S Al i » v2 ¢ dggg < A g
= cdhwdiae & P & bW R S 2w W o B - -
HiEpudedd d dfd S A o “ 52 < ddgi~ W@
M M DA IS B wiedle B M MY e W LT T o
0| ghdeds d A gl Us v VS S d ggE s A5
- EQBoHe W Jaﬂ o MM D o e W L L L - wm
= | g fgedes 8 X7 8 A7 N S S« o gew < 4 o
NI E TR B E
M TR ™ EOw P Dy N D el Mmooy - m
H|g pdedds o g ¥ M AR # %2 « o dgg < 2 g

m o WOQREMA % Do W N Ju a . e o wTwr JJ L

H| £ dddgdd J dad & s 5 W V2 & g gyt~ = &
W DARHBEM W YhE B RS W W W ™ 2 WM Dl - am
m| % ghsnds A ST S dn S N e 4 £ gg3 ¢ 4 o

Aonually, 1920-64, and Seassnally Adjusted Quarterly Totaks at Annual Rates, 1946=-64

Dot Dioms of Aol

L L L1 miy MRS il S el
g 2 5
3| 55 IR 1EE ks NEEEE
m e Ilajmﬁ Lo ) L T
8% nEreag 3 il B | 85 Hav e
m ﬂm. EHZ i b = MM M...t.lﬂs m
._I_“..v— ) - o
% ERgaie e = | % Feas
w K Sy oied | Be s ey
¢ | 68 E33%EE e | R A
N mm Mﬂﬁ e = W ol e e T W A
i B e wiaind e ; fol
A% gomeme | Bl ]SS U0 B | A R
) g Sl [ e : we weens
mm m - I’IAJH |
§ | %% aee m | EEE] Sgnns
2 | 23 gaaen
m mw Mmmmmm - I e 2@ S
By of m Mm mmnjmm - lﬂ mul el
B8 FBEIRS = -
E g5 gy o 2 5| =25 MMujnm B | 8% Fa
JEEEN BHEEETH REELE
- m LT YT
L EBEERE m 2| 4 Faans
g | o8 honarg | ° . 9132 8RR 18] 1| aR sees
] e [ 1= T B o
g | %% mmmmmm D il x Agatns
- il HE S e W
mmmﬁmﬁ " | RS sE =< vozeoy
- -1 Hmz o - Mm MHMJMJ m ﬂﬂ :1-1
g wm mm.mmmm ... _ 5 ne wmoo-o
5§ s8E¥EE B | & e i
m g A nj— M - 00 ot i i e
YT S| He e ey - | EE Mg e
m - ‘l“_‘.us
el mnw = o | g e N
s s
B - w mm mua.td S iaﬁiﬂﬂ
-y el Ceded
M mm mmmmmm m N m HH Hm -
o HuFrl Lok g | e e e m
- =% mmnowe
MBI NREEE B
NEE - | 3 3 o | AR AR
|




Ta e To—Federal Gov e ent

1Mk of dolers]

Lina 192 | 190 | LM | 1R | 10 ' 153 | MaEE ‘ 1588 | 1T | 08B | 1030 | 1940 | 10a 102 i 154
1 Rrreiph ceme| RO BT | L0 1,T0R | LT RSN 3 | 00| V008 | 5088 ) 6| K GIL | IS 40| S48 | FRL 2R ALOM
2 | Personpl b and Moty reaipin LM, Lakk BOT | A 1M s o | L0 1B g aan L AE| o | R0TE D A0 | M7 | ok
3| Totat Badown L2 1| 1] 4 s a0 B3 | L] e | Temg| x| | 40w :"m 1% 0
HER e ize | vow| wr| ) oem| sl me| w0l wde| New| ves| vme| Ves| L8 | bR
[ _ﬁ'mm- - B = ) 11 18 13 14 17 H 1] 15 1 a1 a t% fﬁ
b Lagd: T81 PR e e aanansl B i W = k] 1 15 13 L] b L) ] -] = = n Hi
8 | Oorporats prodits tsxaeyasly .| 1,2M T 43 b ] e R B Lo 43T B | 4,35 | L | TER | jLo0 | 23018 | 1 a5t
0 | Indirest tuslnems tar mnd oostar ] 1,108 | 1045 T B | nB1) 2180 | D18 26 | S0 | nmAl W] L& | LNT| 40| itH| &IM

BB

| Total econal efcre reunds 1 ... L33 | 1,087 213 oaT | 1,888 o W | 2z Lad b M7 iz 003 ora ¥

i & si0| 835 | 15 Thm| T | TEe| T ?:m LA g:m g’.mr tm tm 7
12 Id L 10 7 1A b 50 o oy [ 7] T2l el N TT R I -1 083
It e 5 25 3 | 4Bz 17k 5 03 o7 BR Bis TiE B Dol 5
" e B [ i WL T8 58 aa Biv 11 Toh | M| LM 1888 | =z
15 o 1 & o F F) 7 03 L] T i b~ =50 {1 {18 For)
15 o o b 4+ F3 ¥ - & “ 1.} “ “ [ L 112 ay
17 28 -1 18 13 -] 1] 4 o] L] = b1 = Ea ] H 35 a3
& 19 1M m 125 L H b [} ] B3| LB | LT LEm| fane | MM | dwn| 4ma| 4mT
L] e | | AL | L8R | aoesm | k3| A Se0| LT R | S5 | 4 | Iwal | sh,eme | ES K| AW
o L | Lafeq{ LA¥6 ) Loamh | o006 | DOAI | MoE0 | 4WE| 4o | LAP| G188 6,005 | 1,887 | Bl ETS | 81148 L
n Ey i N Bho | Loysa( loe| 1788 | AN | Zola | X608 | Eeid| A B, 00 B ;B %.‘l:m
" 150 0 o s =" 48 187 [ [ 932 M2 Bl | 2dm N 512 | 2 AR
F puci .7 -} 3 5] 8 -1 o Her 2| tiE i h [F-3 T

¥ ) 8 i1 0 13 i1 1 (¥, o 15 . % it'llei “"m 184 H'a?::
45 TES m| L7l 92 715 8l 05 | 209 mE | L L»rl oL LS| iboB| Lk ],E.!
M 1 | Lng a3 ] 0o 0% | 20 BE| L% | LM 2| L | LAig] L= 1
H H # i 7 1 173 o iz [ o b} n -u W -t =Ri
b Guﬂa—in;ld to Binte a0d locel pov- uz i 23 LM Mz| Leag| LA 7H Toak el ] B - o - ME ]
o N“"mh“mug puld 41 380 E s T 517 23 B 1.1 e bl 1) BT T ™ 1,035 L | z e
ab | Subddins et currtiol apho. of gor- 8 118 m 184 5 580 mr a1 55 M &rr s 883 m | L

anberprissy.
ar mm«?ﬂt (=} on ool | LETS 289 |2, b8 |1 &7 =1, 905 |—2885% |-2 571 [—Gomm | -3%8 a-:-,mlha_au ~1, 10 | =B B =2 13 (=g, Gl |-, JET

1 Inohydes dbvidends 10833, and mrtomobil o tax, KMO-48, Anoun] A gﬂ;l
tex, in wkiliona of dellars, mmﬂmlﬁ]&.ﬂrlmui Trhin Eny wpl Jrsmbin In I, J‘-Ilﬂﬁd]nﬁ,ﬂl'

!
Table 8. —Federa]l Governnzent Recwipts and Expsnditiires! Seagomally

S R R S e e e

[ BRI of dolinry]
S— —
b1 17 148 e
Lins
1 Fi ] m in'd 1 i} oI | o 1 I inr ' I o In v
1 LY 5.0 ¥a] 4L1] 4n1| 5| e8| £1) ME] MT) AE] dRE| 4Zd| E| aE| m5| Is
2 o niod Pt o e e a3l 18| wny] w1 w3 ma| me| we| o)l mi| 12%| 14| Y| 11z
3lo profiim BAX BOOTLATE- ooy v e e 38 74 wo| wmal we| mw3| Ww2| ILi| 4| W3] o A e [ %y [X]
4 | Indivecs Btnkes cht aid T4 Il i 1.8 77 6| HO 71 L Y 1l .o il (%] T
& | Contritmticis for in (] [ L} is cg| 4T s 14| 4.0 'Y £ i¥ £a 59
G Expandiared. o coenn e e ——eeee 26| wd| amil| z=m| WY x| mz| mE{ 4| my| MT| me| | 47| &3] L4
7 27 aa Hi# 1415 1L+ 1= K4 114 ) ik T 7.3 e i .0 a3 .1
g 0 11.8 Y] 1.0 By '8 82 04 . - | 123 N 13.3 141 W4 i
9 To . o . 10 3 [N a8 &1 31 iy L L K] eS| T T _ b a2 BT 9l 214
14 To 41 1 A —ammuLLiimr T N | z0 1L.¥ LY &1 ii LR an + B 415 51 54 | 4.7
1 mmummauummm Lt g 12 1.6 14 Ls 18| 1% Lt LI| z1 21 L 21 wE| =3
gfmdgeaum_u____ R B ¥ 4.2 L2 +3] 42 [N 42] %2 +3 Li| 4 L3 44 i L] 44
E surplda af goverme =l 21 e i T .T B B 8 .4 ] L0 ] .F i .
iC] &mfmw-] on foromew und | 7.5 %8 W] HZ] HE] 15§ me| 52| WT| InE [ % ] Li A =2 =LB[ =33
—t producisresant.
1584 i1 ) 1088 10
Linw
[ 4 i ] hi 1 v I o i | il I o m ¥ I i | 1 W
=
L e Tha| E| s x| sz eva] i mMe| wE| ME] M| &8 sz aka| wE
7 aa| dso| 58| 4| a| 3réy Fme| arm| Mms| mao| wa| arns| mé| w7 izl el
K3 pir| 26| 05| k| dMa| 4| o] pEa] qea| e[| aE4] Eoaf i 23| o] A
+ W we¢| 53| Koy o] 1xs| 1oy 1s] jLx]| 1p| M.4] 8| | a| wE| 1xa
5 wa| wd| T ] =zl = i| =2 14| 1= 26| i12é| wWE| 44| in#| 158
& il el oms| | ma| wr| et s sed]| sed| oy e 7| bed| me| WD
- £4 8 1y ] 41 % 4.8 03 9.4 0.7 o8 F1 1R .- %:] M3 EE & H.E i B’ .+ N
| Jd 7 iy AR 157 a2 17%.7 I3 7 10 % o [ N L] a.a 4 v .8
] 1Iid iFR Ha Ay TN ] 157 158 (8] 182 189 20 4 N 1P 8.7 ETX:) o8
i L2 L L] L# LT 20 Ly LT 17 LY 1B Lb T 14 an
u L1 18| 45 L5 2] 4@ 12 45 4N 5N L4 LB e8| B4 e Ly
12 EL LET BMA £ 88| AT (%] AT A& B 1) 54 | B2 Ly 59
3 1.4 T4 R EY 29| 2T 5 4 2l rE g FX e 2% 149 17
H Mnu:hﬂm‘{—]ﬂm:nﬂ £.1 EE L¥ i L3| 25 £ =LS| 81|12 =10w] =0n| —ix 8l L8| ==&
[ LI

26




Reneipty and Ex-pmﬁituru: Annually, 192964

[BE1lNzred of dollary
1 1S 7 g It L] Lo ppe (10 104 L9k 1a0G 185T 1568 1950 0 gL 1g02 L2 1484 Lrizey
dr s | 38,02 | an o0k | 4n,060 | anney | amssr | el e | wmnis | eepes | Rrvms | rzoee | rreem | oseste | toiese | BL a1 | seame i wLEN | 1ee.sn | LI ZeE | 594 ERE i
B | 17,198 | 30, el | 1m0 | 16, 187 1 [ 81,08 BL 437 g | dm AL a6 $00 &M e 00 | g1, T
T 710 | 36 10 | 53,918 | 50,95 | 16,006 | 15,700 | 2nmt | B et | Ha | SRR | Dot | 2w | som | 410k | a5 000 | 4o o8 %m shoas | STom| Hat| i
L BHE | 1% 06 | 20,444 | 00 ESE | 17,706 | 1euce | Emoaad | Moed | adaw | aoond | copom | avooed | doocw | 20300 | 4% 620 | a6 200 LB | B0 | BLBm | ARy i
g et 834 200 5 | 450 | TeEL par| LE1 | 10E| LApa| 426 | 17| Lama| aom| mess| mam 5
ug W “w M = =] " ™ H ® [T & i5 i« # ™ = 1 a a ¥
1,01 1,665 | LeW | L8| LB G| LeEnh| 13| L4617 | 2400 | &10m 4, 260 3,518 1918 | 4L 1m0 | 4414 1, W0 3, 530 B TH3 £ 134 T
100254 | Bk | B A4 | 11,547 | S B0G | 17,000 [ 2L 4RE | 13,040 | 10457 | 206 | 2004B | 20v624 | MIRF | IRGKL | G346 | 3L TM| ILTH | 22,746 | 24400 | THOH .5
i | T L TATO | ROM0| SoBen | A XA | 10,206 | 1mpos | VAN | OGN Y ILDG [ ML TR 11008 | M GM | B | 1300 | 34,876 ) 2500 | 1618 ¥
Tis | LA T80 0| S000 ) A9007 ( D400 | 200884 | 10D | O | | fR,X0 | ML 0d | ILEEA P L TED | MEGTE| 13, 14,81 | 16680 | M, 34 1
&£7H | .07 f.ﬂﬂ? %ml T, 581 %ﬂlﬂ BATT | %62 | W25 | DDeK B85 | 103N | n9ms | LOmEE | 1] ;TO o lﬁ.g L LA | I35 | 14,97 11
An| Zanf 2m | 2IT| 10 ﬁ TR | AT | U EM | T4 4 B0 16 2 a0 070 | E 0k 1, 3, 52 3, 341 4, B 4.7l [+
L] 22| 1,07 | La2| Lx0| 3 LT | 1. 681] 1,814 1, M2 1, 504 1, 435 L T4 LEA | Lee| 105 2 L o1 1116 T iR !
EIE RN IR RN R R RERR R
pe| mo| | wE| | wa| | w| | B b 157 im Mé| "ot | sid| a6 | Camt ne| Tra| 8
B2 T [ 3 .-} kr W 3 L) i -} ] L} 15 185 Fou -] Fo 3 F ol ] 17
E7H | habd | U | £l LEN | B0 TES [ TATE [ 7,340 #1159 BT | M, 60D | phdm | 1Z2EF | 1 b | an BT | IR 038 | 20,520 | 20,040 | 29, THS 8
B 5EY | 6. man | 25, k7 | mEobom | 4L 3 [ 0 8 | 5T TSR | YL O | g 8p | co T EBOOL | TEBEE ] THoMA | BR ETO | 90904 | 94,006 | 102, 025 | 20, 2 | T2X A | 203, 3M1 i1 ]
Ty LV | IV 204 LY, M | A, SIS ) 3, D0 | D, W05 ¢ &0 0D | S TR ET.00t | AT T o | 43 19, 338 504 | 5L G5 | N, 05L [ O7. 408 | 43, 3R0 0 04 3T HE o
e T | 14, A | B 3B LU o ] ll:ﬂ'ﬂ L8, B2} | 33,508 | 17 Bons S87 | 1EOL1 | MR 608 | SO ERD | ELOSC | 2608 | IS [ M 3TT | ShESL N 2
Lo | mz| #5| RiE| R Ldoe | BN R0 | Awe| xEA| H3R| A&l noe| X8| neas | | eS| RETW| CAEH o
B8Y o8 ™ anr 7hA 145 513 | v, omr 371 004 ol 459 | W, b = 230 - |
ﬂ'u = ] * B'aﬁ u M E'n mm i %m "'m n'm ”’m 2ﬂ‘m “’m m'ﬁ-rﬂﬁ a'zu o “'m Mm m‘m 4
1,0 | A | 20T | AL a7 | ol | e | ines | amoter | rndor | A md | whamk | 15220 | omoetd | SLaM | motos | TR0 | fmAR7 | W70 | oSS | ooopan ]
duv | 39| GLEIT| TE0 [ AT (30,18 | BEN| BT | LM | ILEM | 1S3 18,39 I1RTIS| 19 53| 00088 | A, 5 Y4l | o, scd | oma M| 27, TaR =
351 | o] LeE | BB Su4 | R eS| S08A| LEM| LTMA| 4T 1,858 LTS TR | Tt 1,94 %HI 1M 1M 2 184 mn
B0 LNE| LTEE| LO65| 2 | RFOF Z48T| 2,845 | ZBM | 5113 114 3.3 4, 208 G841 | A& | B NEL T2l 5 400 918 | H, 431 =
w3 | 4zm| 4360 | L@y | a8 | 4514 | avE| 41| wEm ooy | woek| sTm| G| meed| aws) noal | dsd| v r| & ]
g:m L63 60l o3| Tee | L | L] 1006 5Bl g::ua 1502 Zaav| z&M| ZT00| M LS| ATH| L8N | LEN| 430 ]
—dp e8| B3 |1hdmd | sk |-zaes | aom | B [-naee el |- Eaeg | smz]| sz moel |—amioe | a7 [ e | x| - o 26 | =400 1
3 Inchades capita] stook 193018, Aritum] s it oo of dollors, are we follomd; 1040, ST09; I0E), 501; 14, 5303; DME, E38T,
1005, B00; AR, 3% 1m.§ﬂ:¢x'lm. $178; 19907, X0 !a;:?ht 1o, SEAE 1S40, 16T 1G4L, Bl a e '
Adjusted Quarterly Totals at Annual Rates, 1iH6-54
[EAkoms of dollara)
5D 1061 1ms 15y 15 1065
Line
1 i IT 1 I o I v 1 i I v I n n 1w I IT m IV I n m | IV
d2 | M E| BL ELE) e5E | Ad7| e Emb| B2 W63 GAEB| GAR| VLY LA MY | KE[ 8| ERp| E2&| GLT| &3 | LI M| TEM 1
158 WMA| I3[ L8| TS| M| W8] WE) M| b AF| 0| s 24| EL| RO| W1]| 58] 8| S| Mo 6|20 e
1206 1hS| MO 27| Ho| 12| W3] 0E] B o] WE! MT| BB | WE| M4 150] K Wl 17E| 12E| 0| Mi|A.0)24 E
B E§ Lo av| wd &4 ['N: ] [ ] o] 13 4| Wm¥| 4| 111 WA| G o &8 [ 7| ¥d| DhE| MLE| M4 4
T 87 L9 L 1 T1 7a w2 ¢ 7.3 A ] T 8 7.3 7.2 #1 24 kL 1?2 kS 02] o.8f B4 &
42 | 4| M4 410 B MN] EFEZ] SEI] T W4 TR TRE| T TS| TrE| R4 5] 4| & B9 SRI1|SLI] A 3
wa | | oy eS| 2a| W3] s ar| e | s | M| o] el e sa| ol oan4] 7| 40| dhn| 4o |add]| T T
ao| 1xe| wa| e w2 wal| we| wr| wi| wrl el wol el 3] na) e ma| wal 2T 4] 7| Wr|walwa B
w1 | 7] a2l a%2| s8] &E| ar| R¥| m3x| ao| 4+] o3| 6f] be) WO waE| 4| 1P| 1ma| 1vns| mx|ixs|12é b
0| &7 13| as| | &3] | Az na] e xs| ne| 21) 21| vo] n0| LF) L4 18| me| mE| tof| Le| Lo W
L L4 13 i3 25 5 i 1% ZE LE kY 4 3 T4 8 9 F4.: ] -E La L3 4 ] 41| L8] 22 i
LB i3 44 [ 4.4 47 42 48 4B 7 47 1.5 in 4B 19 4.4 1.Y] 1.5 ] L &0 9 18] 19| &0 i
IR 1.2 Lt L4 4 i4 L1 1.2 1 1.0 Ry B R 7 1.0 T 3 5 1.2 1.1 1.4 Ls]| L4]| L7 1B
—L8 T4 Mi| 1TL| 1AM L2 A ~1L3 1| =BB —'T.il-'él.f —4E| &2 | =ET |—-IL7 |-LhE| —6E ]| =50 | =13 1.2 14| E&| w4 4
b 1541 i 1483 ]
Edpw
1 i m w I is 1 v I u hni v I a oI v L II o byl
.5 e .7 1 LR | L ] Mol M| MLd | ek | mRE 1.2 i (¥ N ] LT3 1.z (1P R uLo 104, & liee L
=R wa - N] 1 -5 g | -2 ] i, & .1 it g oL B #.3 o3 ] aL ¢ o2 [N ] i1 105 ]
no =7 T 0.0 & .1 2 il =3 il o oz B i il 4 LN =9 b ¥ nb )
ma 118 151 i3 128 1B hF ) H.2 4 14 4 T E IRI e ' x] 16 § 154 mo 154 04 4
b A 7 bt ] 17 1.8 1.1 1.4 18. 4 nz R e T =8 ne "l .8 i -0 "ne Fo H
L8] el WM T 3| HLe| l0k¥i LA | M4 | 12| IH,Z pI-4 ) 14,3 a1 H IR 151 i § 14,8 1.z nmL.p L
gar| w0 sxo| e8| ERe| 2| F8| He?| sLD| B0 x| eLi| B L] [Ty 4 (R X e A 7
e PR 2|/e| M7 Wes| se| T To| me| ] me| M . Y e 0.4 H.a e o7 e 8§
Wy | 2| mea| =e| 4| ME| me| /a| 4| BmI; HE| Mz 25 5. § MY 71 247 o0& 8 uy 9
L7 LY 20 La 21 21| 2o %1 14 Ex 21 21 z =3 it 22 21 23 21 ol m
81 ] LY L T2 .1 1.1 i 5 e .4 a5 g &7 L o oy M2 10 & 0ne n
i ] o e &7 ak| ae G ap Tl 1 .5 LE LA e LY 5E az BB ae 12
LY LX) T 21 6 BT EX ] 4.4 41 Lh L0 ie T EN E Wk 5 iz 44 &7 11
T.L (%] L& =&] =8| =4E] =20 =LA} B2} —dié] -24 -1k ~L5 LB b L2 -h& -8 —1.4 =11 1)




Tabla ¥.—2 e and Losal Government

[hdilbang of delar|

3| 8 BEBE3SY 3 BSFARRR AREIE B E 9 585 8° IR R £

E LS - of B 8 - . "y

g ERgsEICY Y AEpRRRS AR 4 xR GEERR S 9 g ¢
& o Tt o of e o - of

5| B SEEEYEE B RUBYARN GEEBR R B A GGE B §EE E

ERN S .w.,.zL - o riwed of - o

3 % ERRRYTY  PERCERN ER¥ER A G E @id 8% g & X
u — L= ] - o dT - of

g | gasAeec S AUSEMAE MSBA NG SARE EF ZE 8 8
. - = e -+ o =L L -+

g2 GARENFE S SEMSIEC MEBR R R B O RYY ®
L el L e el = -

g A onsEuERR 2 SEYRRb RRRER R P U REH RS R E G %
- i - o ST T £

pi 8 SARAESE 3 PHCYAMS GEEGR R G ARD IF J F Y 2

- e T e w o peefem = -

g | % NeSERSE b CREEEZO AEEAR B A B B Y § 2D 8

- s o [ Y R

g| % geegfes § SEENEWS PEDE N E R BEEEM B 2§ B

3| F SWROURSQ 2 ZEINER BIGER R B ERER E® P E R ¥

Al o v 3 = o e -

p| g #esdave 5 B3e=ERA RERSR R R R ERE ¥ E G R ¢

i ul - o S T

g| 5 AeREETE S IRESETC RRER S 2 E @SS 8% R ¥R B

L o -+ o el A . |

g|AGTESISY R SERTEORIBCH R E S BRB 3 R EY B

=3 Lo uf - of Teha oF ]

g|gGeouzeg ¢ 288 8. “EMBE R O U DGR NS RER B

g | & B823E%F & &2 - 3% ONYE B

- = el ™~ - |

o T —
Parnons thk and Doty Seekiie. e e

Jrs s BT

181

L]
"

Inilbrant tsinesy tax and nen e sctrnele. | 5 810

LT R —

2

ToTes

CHILG By L CA O

:
g

pria

- i
hﬂ-wm'f } on Inrtinn 4%

9 | Corparats Drofty thT RO, .. oo

=3 ik Ak

X | Contrivntlons For soqkal iNourANEe. .. —aw.

2 | Fodornl pravotrdoeabd ... ceeiiaae.

At | et iotemor pald.... e cimcaeeees

3
Fo)
F)
2%
FiJ

B2 | Ladk Carmd maplas of pomarmrisnd ae-

E

L Enoall amooets Inaiudsd io “Other bz’

Table 10.—5mte and Loca) Governmment Reoceipts and Expenditures:

| B Hann o dodlars]

L VPR P W
e g eigge B | décgeaggy W
L e T T RO Pl B
sied ‘g el T B | g e
m ot S e O m SR e W O Ol Bl P
g g T B [ geigRage s I
W OO A Y B=EOATEE-E S P
sgel e el T - Fei-lgriw gy "= |_n
N e e 1 o e T U
Seg aggn B | Feeneddas o %

e e m WS

T S e

Il SRR S b | SR §
m L L el D11 ] m LL L L LYl 3|L
=il T .L.-ll...ul . = n...n .ﬂ.ﬂlﬂﬂt | _._ma
WO S A e 1D SuudnsEHnBSh -
el e | g R A &
TR T W M I PHNEARNI RS &
£ e Bo| g% R F
L L Ll L L L el Lt
-k - L - m ﬂﬂlﬂ2iﬂﬂi ] 4
3 m L
= IJJJJJ!]IJJ - = JlJl!ﬂl?lJa -
PRI DR n | Be-desdge S 3
K]
M SODDNTEse m T M S B
g5 g AEde A 3 w | e iggd S
-
soerqenBenn W sEnyaaE oA @
m: = Lmnl - W mﬂlﬂZIaﬂa - W
A A A TR W N A P g M-S rich Wi Wb b
g e .me_l._ "t m ﬁtLEL&%&& A _.
M A T A G P PR = m TR TR Y IR T P
L .u!..L R 1 =] Htl._ui.luﬂ.l. | -__...
il S Btk ol e Ll
P w | B S
“mmm 1 z
i 3 -
¥ m m
[
mm & d
= X il
ig L L
¢ i =4 =¥
3 i
| .m..__ 3 'm
i i
i i
£33 ¢

S g




m ™ HETnoi® o SoORENAS RONES M R X BAE B8 R S5 8 R
B ESTERRS S ARG NIRE S G R UER 8% L P E 3
mu.ma. L A L O B
g |8 94E35RZ & RGEASSE SRR ES A REN F ZE§ @
E| g o= R R R R 1 A S
gl & mmmmmm SESTERPE RARRR S EZ BRE % ¥ F 2 B
N I L T
g[S EmEcEm g emeeR ucUE A AR EEE 2R SR 7 U
N o o fAgEe A B o o o Jpe oo w |
g B RGESERG S RUSIIEE RRRSE 2 d BB BR FE S A
Bl g = oF & Jdadaddn L dd o F o Fdd & 0 & of
g S EREERRY K NENERBR SEERE B D A ERE BE R 9 3 2
B = o X geldvie 4 dd € F gEd £ 0¥ 4 1
gl smsenss s erunumaennge e b san a8 238 3
r R R R
g [ 3 ERZEASE § REROEEY mmmmm AR EQREEE ZBE 3
£l g 2= o 2 e S ggdg e ¥ 44
m § E SERERER I IRIRERY mﬂmmm 4% d82 88 BEE %
£ e e ek o oed  gEE g S
W MEE L R R
=@ P g g Ao g gea & S 40
& x| EERSSRIY E CREGRUT BRCRE ¥ E £ JGH 33 T 3R %
h® g = o clatuolal SRR I
2 S H3R0RE% D RREGRCE RBEEI E Z B R ES B g O3
B oA s ppenedel o e R A I
| % BE%EENS & BEAERTE VEREI S B A URG AE R B & 7
W Rl e . N D PR i -
S [g|assmenms s nmumivs Sgr s s e qni 65 343 6
. - m (2 ) - uﬂﬁzh PP -~ &f n a] - [ 3 T ]
d | asromes F cangew sesR 63 S WAR B3 SR E R
-] - Wl () o g g - n ﬂ
]
T | g|SBRERRER F REEGESL UENEE 2 R D AR IR B E R #
- Lol B HFer 2t o of g S e i
m glafRuates s eeRRRE RERE B A Q EN5 85 TR § 3
.m Bl o e efeier P e
m. § 3 BEEHSUE F SUNRRSR mmmmm EREREEET 449k &
od - ot -t oo el o o -
O R
g | % 9E=RRRY S ERSBRRE SRUBE B E S RE E- 3 % R %
-l oMo eied - o ol X ol

2]
=]
l_]ﬁ...li.!in.l_-.ij.ﬁ. L M gh N B 00 QB
i HAAg gt B Se-g-gdgdad w
m uLLﬂL&lml w ] [T TP N Sy 1.1
3 o | d87375E49 A
L o o A MG P LG R =
o -
B | Eg-gae S 2
- e e o P e R
- | ¥EmsnEes 5 | BT
o -
> | aeptigaT R
m MMSSTHE'H‘l = MNi=dabehE=-DE »
" - ‘o -
2 g-cge i B go-grdgds e =
A urnSnETiewn &
B | W gy T S enonavracms &
menosiman v g | ge-gnades s =
w | g% g N g
MARAEGnE YA - = IMMBMMJJMJM =
Yol gy
P | Ee e H
J.‘__.J.ﬂ_..n_rnaua_.ﬂ_.ia.mﬂ L THaaE AR W
m £ MIEHHE - - dargrcggdd 'rl
2 neaevvamnn
ol Kl ol | BN FEFEEFEE
].uah“&.l“.l_-._l:ll.i - - =
2 B K TEe = - e
.m - & - M = H&antmﬂn e
o e o N =1
= B ™ HRRe =] m FT T TY T R
L LT Ty 1]
1°) [alvremm= i
<8
T a ]l Ol ML A muumuummm&u =
m B | e ESsdyee =
m - uu.mmummaﬂh d w ﬂTLHl?HHl L
m o famAmHuMEBEOAn ” e e L A L I )
" ] ol ‘FAcigoe = m H?IHE%MM&.& i
M .m. IHJ”M“‘SM‘.“ .J m B S b O W S B W
3 p i e § ; o | gricgerga o |
T - o ch b e S AT
H ﬂt.mlﬂuﬂl1L r B T 2 B
.w | R T
£ HeindAegga 4 -
= nel [ - - -
& . | 3Eigasgesta o
SR T B e R -
.m A LR P o iy
s - | srumsezests <
2 g | eeeaagaae v L
L1 I
M. m - m WHTTeRTFSEA T
w - - “HTEDMMHN.B.J M =] ﬂ.TL“E.&ﬂH.&. o
m - Ry
1 - | gRUEenGERm 3 il et bl o
I oooae !




Fabla 11.—Sgurces and Uses of Cross Savings Annually, 192964,

[ Milineen of dolkars]
===
Lips 120 1830 b8 L v KR I 193 1M 10 £ bt o 1M 1 183 M3 Tt
I ( Gweos private meing..... ... VM| I | LPME | BT | O, SRR | LIS DL [ 0 T4E | BT | L300 | 234
2 Fareiotd 3700 casnn vans snmnmnnnannaan | 4 068 | A H4 ] R AFR( —837 -3 o k| 4,80 | BT T A0 Bk Y 19,977
F-] Vedigiibobesd corporate Drofts. . caveea] & B |=2, 03 [—4, 33 |—5,228 (=), 603 | —BE5 =-'-i'ﬂ'? HE 6 | -Zm5 1,84 g:l“- Eﬂﬂ
L] Cappxreby Ines0tary Thieakion wjie- A2 3,20 A | LMT (-2 140 | -2 (| -2 | -TH =3l W =T | LA
i) coporie cepital conmumption ab | gem | sam )| qae) soee| nme| s s aer) ew ) atetl ame| s 4w
Koocorperate aeplial mosumiioo sk | 3,608 ( MBS | 5,550 | 3360 | 2102 | 8097 | 387 | M3 | &3 | KoM 3080 | dom) 9
T Wage sccrusks lees diskburseuvnit. . ... 1} | L] a i i L1} L) 1} 13 ] o »
B | Gerwrmmand o #n Imcame al B =3 | =5 8 (=1,797 |=[, 284 |0 |—2, 087 |-3, 238 i (=T =517 | 8T |3, TR
producs seoan
9 Fodaal . y o] N1TH S (= LM =2, 47T |1, 318 (=2 =2 5] |=L 80 | —ME =412 (=2, 08 |—1,825 |—5, 00
m Biaky pod Joeul Sl -7 | —7E | —oeg i #l &5 [ ™ r- ME [ oA 1L,ZER
11 { ecetet Ll i B, 5% | W | S0F | LIN | LERI| M0 | T S Ma | W F | TR | D1 | M2 | ML
12 Crozs privats domeestho lnvestrent, .| 18, 295 ¢ 10, 290 | 5,818 - ] LLT] 411 B8 | 1, TRY | G750 e | 17, %0
13 Ket jorelpn investowemt .o o ..o | m Binl I8r 1= - 1.0 “'m ﬁ'-u a’—-ﬂ Ve | 11w -] Hi"m L i34
T4 | Seatlabeal Hodrapumes. .. o .onecnean cins| % | —biw ™ L7 LIT) M| —s2s] 1,mY —% | Laazi s F -]
[Eriikons =f dolurs)
1BE kL LtHE 154
Ldrw -
I o LI Iv I I I Iv 1 o I v I i It v
e
1 | Greso privata BavYIRg. .usauan 1.3 L ) rd | @1 %6.E| =i BE| 23 W3] iLw 0| & 4LE na ind] 364
2 ERron] S 0E e s e oo [ 7.8 mny L4 g 10,4 LN -3 1 44 Ll a1 14 134 1il4 Ll 43 k1
3 Tredpari Dl eorprats prodty_ .| L 81 1Ll | 13.P Wwe| ki IZE] M.B Lp] &8 .4 ne 13 w3 L3 .t
o4 Corpoeats fpreptory malpstvn sdiost- =1.2 =z.8 -51| =88] =7} =7 =40 =-5F| —Lo| =-L4 =5LE —l 1.4 4] 30 "]
bais]
.1 Corporaie aDiml compUen sk 4.5 4.6 LT it L} 5LE -5 ] | %3 [N [ 2] T.1 T4 T.7 T.0 ED EZ
BEGES,
] Nm:mum mplml  oormpich [N a1 3 d 5A 52 v 71 T2 Td Li 7.8 1 [ X1 Y 1
)
T Wage sceroals baw Hato pewiy. - - -, -4 —. b L] [ L] B N +0 -1 -1 -2 1 .1 .5 L] ]
Cerprmment sorpios om imcome and | 5T 4% mF | LT .1 .2 ) (LR ) 14E] a2 2 15 ) =BT =8 ] =R
sred et nceonnd.
ool e ce mmarrraren 2.8 0| h | 148 10.0 L5.2 W7 1048 K A% N . —3.8
13\ Btate wod Logsl. o - 2.1 14 LB 14 LA ;) .8 4 .z ll_i .1 -.f -5 _j —11
13 | Carogy Invibbmne it 1 e s oo mmmmma e -8 ] .0 =T .1 L4 LINs L4 i 1.8 #a 41,3 AT L3 H.F L [ 93
a vata da prartment.....| 24§ B Lo "o N ] 3.8 0y M. .4 2 4.1 a3 M8 .1 .2 .4
E NMmmml_ .............. Lk LN.] [ 3] L %] a1 LE 7 7.4 [X] L .4 ] LT L3 A =LY
4 | Statheical hmupnq’ ................... L} T L M) 1.1 1.1 LE| —Le| —31] —~L+] —iZ - -l A | = ]
- —— — —
12 1%y [ 1,5 Lote
Linn
1 " il ¥ I o mn ¥ I I oy I¥ o o iy W
1| Groas privsin sedng ... #®.5 w3 REX| o |- X 7.5 .7 5.4 .5 LX) TL% .5 7 i TLE Te 0
2 Frramal tavinp 187 M4 ni| g PR .8 0.3 8% 21.2 n7y Bel M 08! N2 -8 164
S Undiurtbated corporste profis. ........ 11 19.5 [T ] 138 L5 H.3 13a IL1 B2 Bg 1L%| 14 150 | 1B4 ikl .9
4 Wmmrmmm =30 =48 —~LI| ~20| —=24| —Li] —)E - -2 ¥ ] -3 - - =1 -l W7
L] CMWWIMT- LY b ¥ jER] 2 %3 206 n.2 aLa Z1.8 I T Hi1 i pLei | BE 4 =ma 4
a MNogoorpirile  apdia]  oonsnmpiion (L] 1 53 i [1.%.3 141 4.0 L%} i 1% 6.8 g 170 173 1r? 181 184
L
1 Bt AeTURE g dlgktirssneats. .. ... L] 0 ] LU ¢ ] L} 2 n. | =13 1} 1 ) il 4
A Mtﬂnntmmmm i 4.4 L5 il s 1.2 Li| =48] =Ieb| —HMT| =I%6| =1L | =&l -1 - -7
oo B
) i3 ik R B0 13 25 Lh| ~L&] =3t —Ie4| LA | =B | =42 A =18 -1
10| Buateend Il . e e ~Lo| -#] =~7| =8| —~7] 03| -] —Z0] 24| =BF[ ~E§| =LT| =L¥| =L7 g 0
11 | Lress knmtatrani . Tt | ThA TRe| Tae| MEA| vE2| BT L) BL.7| &&d BL & B LR | T3 EL 753
12 Gids prd viabe doosstie Loregtmeat. _ § 68 @ o4 0.3 i LY.} Y-} T . .78 8 BG. T L4 [N b N L4 TLZI T2
14 thmﬁlgnmmm .......... 2un ] L4 LT L1 4.3 FX) F Y FY] A 1 .0 =1.0| =23 =50| =—L&D| =13
14 | Suillptikal Mpcrepmey. . —earae] =F| =L&| =L1]| -LW® R ¥ =T i - LT &1 11 A =LE| —-L: R

40




ard Sexsnnally Adjusted Quarterly Totels nt Anntal Rapes, 194664

[yl e of dadtars]
TWT | 196 | 1k | 1950 | 1081 | 1052 | 105F | M0G4 | I95G 166 1957 o6 neh oo ™ T 1003 I | Lins
NGH | L1438 | 3806E ) A%, ZAE | 6o BTE | BX N0 ) BB | RELED | L 0MD | BRB4E | TR NG | TLTER | TRITE | TAEEE | TRME| XTT | ML EN | X1 R I
7,388 | 135 | B40D | 13, KRE | LT, 2NN | IR ATE | 88,33 | 18418 | 14,891 MA| ol | =) wosn| Lo | fL1M | ALE0h | 90480 | 243 3
13,ER1 | 15, 3 | L0008 | WO, 06 | 13 025 | L0008 | 11478 | LD 7L | 14812 Err| WD | WLl 1Basz]| 1323 i s 15T 1990 I
-, B0 |--2 152 | 1,858 |4, 906 (=1 158 0w | =y | =3B (=1 TH | -900 | LB | -mE]| —i% 1wz = x| —id| - i
5N | &0881 TOM | 8,800 (10,200 | AL 7T |30 508 | A 9sn 1T AT ] 1A 600 | M.BLE | 04| X551 54,008 | 6% | 3067 | 4L M| B3 087 §
G400 | FEO1| B0 | B2 | DOB | LLME | 1zoees [ i a4 24097 ) X500 | 1A, RMy G 0E4 | IT.EAG | IR GeD [ 0,004 ) 20,903 | 20,80 ) 0, L]
n 15 - H H - -Td L i} [} ] L] L] 4 [} i1} ] i T
B0 | EAR -] T | BN |-LM] |-6RE =T ni2| LW Tl =S| -205 | EEE | —-43M [ =LKW L | =340 L]
138 | 8413 |- NE | N.X ) (=3, B | =T, ! (=P 0l T 2,081 |—10, 10 | —5.4N7 oW | =BT | =2 M| -3 Bl ]
LT 12 | = =i 008 &m "_u 144 -f,'wa -%m !"-:m g e o Em % M, Ly m
Lo | TN | M2 | BLMEE | 50 GM | 5P 052 ) e mra | B, M0 | EE AT | TLEAS | TLNLN GhTHR | Thed | TH BT | TEITA| eS| eo.a | se Tix i
B P oS8 00 | 30,807 | B4 081 ( 6080 | XL 902 (LGN ) GM TR | ETS | MO0 | ST.BM ] 0ol | TAROM | M. Es | TL.HM| SHE| BN LT j ]
%!I.T L BXY | =3, Tid 1M [ =X )=5008 | =ikd | —d4Tr Lia| &4 =132 | =& 200 L F.074 3 b, 13 b, 37 1%
B =LA ) LR | A ME[ 2172 288 285| 2 | =LK L3 LY =5 | =108 =T =T —-Bi2 |
| BDons of Gutlars]
1= 1173 2 1085 i 1955

[ Likin

1 i I ¥ 1 IT oI v ) I III IV II i1} v H = I I¥ I I jrag v
5L dLe | ma| Ev| g s2x| M2 Sid| sl BLC| Sca| RS B9 1) At e mw| slx | SLE) SNE o] HLe| 22 & 1
ir8 | ¥ AT| AT WE| 20 W4 wo) Y| 166 Me] 17O0| BE]| O] JAE] | IEE| 17| IAR3| TAG(| Y] MY ME] 1T ]
& F | s WE)| MO| &) 10.0] i) kH| Bad| 103 12| 43| 124 11k T Br| 1uf | JLT| TRL| 1a¢)] W4 MTY LR i
—_T| =84 =T =-L5|=AT| -LD 55 1.E LA Lz ¥ A =4 =-L8] =20 A A =0 =7 =F[=LL| =$%]=-12] -2 L
4.4 .X.3 LY [ 8] 08 W1 18] 100 L4 | 1.8 1L&| 11D 13| 28] 14) 163 M.A) AT LEL1| MRS ) MAE]| IT1) 17.4] 1A 5
L &-| g1]| 4# 9g] W3] W7T| 3| e LY 11T 107 LY o] =23} 127) 1Ag| H1| 11§ 1L | MO s iael mWa) wj L]
[/} 0 a 1 Al -1 A —.A .1 A =3 0 =1] —1| ~1]| a 1 ] [ .1 5 =a] D 7
-5 2 R We| WX o] T 7] =LE| =2 =dd| =h2| =S| =S50 =52 =56 |~1L8|-2L1]=Fb| =48 f=21]| =2 24 il %] B
- B Tal 14| 11| 1l2d0)| &2 A1 =1Lk A =28 =8 =2 F =48] =-83] =87 |=Ii.T |=M00| —45) =58 =L) 13 40 1] B ]
=14 [ =LT| =8| =% H] =8 =& =3] =2 =—d A Y ] 1.0 Al =1 = =l =Lid | =L3|=L6|=LE&| =9O] = 1
&7 ekl | FLT| B | BT 6| R3] B4 | BLY | LT 0] BN | REF| B ILX| JE8] 47| 4RE) BL1 | BEE Y G221 BRG] 7| M 1l
440 | E:B| RRA | BLN| 910 L1 ERE| S A4 BLT| 4T 4 WS BAL| MI| L&) ELE| 4L @7 7| §.7| s8] 623 ] 9| RO| T 13
=13 | =L8| =21{=28]|~23] =-.1 L3 LB 17 A =L | =21 (=P | ~BE5[ %Y =LT| =LOG| = 1| =.B I =1 A =3 - 13
i3 L4 . 1 23] AT 4T &F L2 L# LI 1 53 1.8 F ] 1,7 %1 .5 11 4 LT LT LB f M

19 1081 T2 1043 o
Thei
1 i d m I I II m w 1 IN oI v I I III v 1 I 114 v

| e| TAE]| THRE| TAE s sL,8| mma] anv| ms| LB e TR 81,3 e .0 ME| 4| mWLE[] a3 1
1| 1mE| wa| Q| 14| andq &y 3] seal dasl o e 1mE 154 Lni M4 5 213 o5 2 5 ]
36| WA 7| mwa| ike| IRG| 14| k@] IR | EE| 102 0.3 ke 168 T iT.T i, [ e 0 L 204 K]
b =2 L2 A =1 -a| —~8]| -1 .0 2 2 - 2| -L2 - -0 A ~La i
6| Zaw| M| MNP| HE| mEi1| 5| 1m0| 20| fem| 33 e nd s e LN ] ne une H.a oA 5
BE| IEE| WBE| WE| Be| me| 01| id| wWE| WA DN Pt i b7 200 2.2 A4 al.a 2.5 21 ]
» [ o ] L1} L1 ] a4 ] L} L} 1 4 .4 i3 2 | B +X —1 7
T4 [ X 21| —s| —Bd| —d9| —dd| -2k| —-LE| -2d| ~Ld| —-LF] —-L& ia Lt 14| —LE| —&e&| -1 B ]
1 (3] 15 -8 =L =L§] =38 =L%] =l0]| —dS L] —Aa —a.5 | N 12 -t 4 -~F 4 =L -1.1 o
.1 A & -l — -4 -5 -4 A 1.0 12 1B Ry - 1.1 L3 149 L3 LE 1.9 1
wui i % ] H.1 [ | ™3 & B E B3 E 1 ] .2 LB HE B3 A |8 % BT =y 1. & In
BLE moa| 738 - I M %] TN i B2 3 ME BT 4] 1K) 7.9 i By (R} w.e b i
B 12 %3 3T 4.0 ip a4 2B L7 LT 2.8 |3} LE 45 T8 it &l 'y} &1 6.2 1
-k —ET LB L1 R -] = =LE| =L% - N | L# L =-LE[ =L —d 4 -4 -7 —-%2 W




| ALt pe o dofkars]
e ==ﬁ—-—._—.=%—_———*——-—— — e ————
Line (5 e 1 1432 1578 Lo 1955 1 j 6T 198
1 Al indnntries, sl tm e reresmsmsmCEsmemsrreeea—. M, TR LR - ] 1, s SETE | WIIT| 48EI5 5,05 |10 L] A, o L ]
2 | Agrivalioes, feresry, 2 Babadm.. . e e i e S BT &, i [ I 4. r ] 1. 550 511 T BB
i Faruin im [ ¥-ii ] 4, 07 im 74 4,118 L% 5, il T, 42 aTH
i AgriuToral seeiods, Tregtry, and fsheres 113 153 1 1m 1 "1z ﬁ 1 w3 66
§ | MOnkng 2, &0 ] il -] t, 148 1.7 LM .00  1,Bi4
[ h{.ﬁ w—— b i H ) n 1% Hi iy i3 Fixg
k'] i f- 1 p L) 172 el
i 4 “ lll1 atltver st coal minlog, ——s (1] [~ Frid Mi =50 i Fr E % ﬁ
B Fude perinolel i 0d RAkral BEY. ... .o . o L rr a7 H i and B3 ] 5 Bad
h11] oroatallls polelog nod QUEETYINE. ... ... - A ™ 1A 111 0 2 Tl k- il 14 10§
1i | Comtmmcl cénmratilen 3,6 & g S 1, ] LM LHE & MR ki 2,005
13 | MIsmouetutio. 3, S wmis | el T3 LT 1L,Me| HIB| 5] LW | 1515
13 Iopdorah b goods - A iLiLsmLmssEmEEsmaE. m 1), &2 o T, 28 & 104 b, T # I B, 5L f N i)
i Food and KEndred peoslacks_ L1 | 1, 908 L A2 1, 8 1, 687 1, s X E1l] 08
i ‘Trass med mrNEEEEEEETEe—erereaaETETEETE——aTE A= - :I Fo E- a2 fal ] 1z T a1 il "m am
15 milll peddl ue s 1, TR 1, W0 [ ] = e 1 il L 08 L 1, ln 108
i Aol wodl ofher Aotihed Inbrit produgs. 1L L B b1l Bl e Bar ol 1, W e
18 Al L] i BT -] 80 A8 S50 fo] . a2
1 DUl B AlLbe Enlieirlion I UES 1, G L & B0 o] ] L b0 1,188 1,5 1,148
sﬁo b m’u and % ................................ I m 1,% g& m acg E“i 'QH E l,ﬁ ;.f.g
H'BHIL'EI. -1 | T
- LT ] 282 Fool & I 180 Fi FIT] = [ a7
] Leathdy PO i1 snssmrrrrm T manan . e [ [ m [11] Fri) it e < o A
H Db gl . e vnme e memams R Ll #3 B, RS # 7 T, {53 2™ 4, 013 LY rro &40 [N [ &)
=5 Laumber wird S ber Do [ o v ] a1 28 138 3% AL Al ] L]
F-] Furilione aod fnkhed podiets . e e e L] b ] an a1l (L] = il il o [
& Fhmvg, clay, il . . Bz & St L a5 Y L5 el L L
F] i mid inudiog crdnares . ... - I, ¥ o 1,118 kil ot 1, 103 [ N ] 2 b 161
-] ombyrrots askals and e BT 418 2 160 s; EL - T 4
k- g‘.ﬂcbmu?. alactriml ) 1,483 67 o 5 1,0 1,50 1,70 1.0
I Hilrtrka! mahLoery. 1, 47 £0a Bog a6 L] i3 n) na 14 o
32 Trauapriadon Broapd sotumobdles. ... e e i) b | 18 H B 13l 14 - X7 88
4 Automabiles and bl sqaipment L5 tn Ml L a He - 1, 1M 1,9 i
= m K. . i Bod 8T 172 M Hi T ] A s T
25 | Tramaportathen.. - %, £ M 4,01 1,4 3,03 L L LR 4 i, 4,00
Bl Drmms s v - T T BT TR TR T - T
L] mu W Lot T T 568 ] #7 1 £33 47 8 ) ] i
n o T T YT 88 o) 17 13 154 1 200 244 b 20
& Afr tam —3 =10 4 1] 10 [ H x k] ]
4] Ly -] n B 0~ ng 106 i 13 i F ]
] Barviosa o trannpartation - ] o 1 108 17 ] i) 126 144 i 188
A | Comumonbeation - . L13 LM L v F:HH N ™ R LT 1] 1,87
Wu, & ket o —amae 1, s ] = T En i il
ﬁ A bﬂumh’ 4. dmkh“_lj_ : iﬁ ME 18 in ﬂﬁ X n A [ [T
W | Boriple, g, amd shndtary seevlod o e ieemaeeenmers h L &0 1,84k 1.4 1,438 LT LdlA [ -] 1, B5E 1L.7H 1.1
Iy T elirden: eleakrln Mol R oo s esoinven s mmmim s rermerrereeemna] 1o B 1, bbb 1M 1,402 1,29 1,5 1,5mM LN | 1,801 L 43
s Local milisier and ] I N U b ] i ) i - ) ] a [~ ] B =
o | Thalombo and relall Bade. .o reoeeecrarmmam e e v nma e m e armemm e e FR B ILNT B, 611 ¥, ixk [ A B, A1 LX) 10, Tl 13,48y 12, DL,
-] Whilsale trade.. ... —-- 4,51 88 i 2,901 L9 - 4] Lery & M7 591 B8
] Mmmmmmm a— 9,20 &m o 60t 485 1815 ™S tlﬂ 781 L5 ] 8,261
0 | Pinanah, bebiirpreet, bmll bl sobbde . aeissaseees L= 418 1a, 707 841 5, M55 450 i 4:") ] B, ME & EE2 T.281 P A
= Hankring_ R, i s e memme e = 8 L b4 1, 2046 L1 ] [ 2] foin) [ ic] ] e B4
EH Suum,y and oommodity broiars, deslers, 300 T w -5 b m M4 o= Er LS4l g
F~] Fimansd, oy, e mmriomsmsmnmsnns 18 -4 ] =TL =11 ] L] Hf [L] and
8| e e i wo@ B om ow| &) m) o= @ o=
1] T
[} T P . A, T, B0 B, 58O b.uim 16 3,0 LW 4, B4 4, fos L%
o BB 8. T2 § A4l Edil B.T82 B8} AT T4 7.2
an 03 ) "o -] Hl Ml L] 48 478 i
al 1, 287 i 5 11 L, 6D §it ‘o T} 5§ o LIz 1,088
[ 1,TIR 1483 1,158 =] ™ N nz 1,667 1 e 1.0
B ] -] 11 = 2N b | k) f:r 3 F FT)
[ 15i-) ] 450 53 h 5 47y L] [ 11-] [1T1] Gl
(1] o E ] E ] £T0 3 13l F.L ] F ) = 1] kT b=
[ ) [ ] ¥ ™ 20 Foo] -] -] [ 1) 4o
1] 3 iz oa 17 1M i1 411 oA 03 i)
[ 1 L4 1,800 1,0y i i, 0 L 1,3 L L340
A alld CEILNE pralisional £5 7iees > o o i i - it i1 ] 74 A
[ -SSR R
i E serﬁu{l nAL. ' n— [ g (1% ) F-] M1 i B4 i 3 L0 ]
7 QUDEGES MM D OFEANTEARLE, 06,4 1) M b ] 87 532 5% 545 547 504
73 | Garrnonsot ke povsranrenl el prpipen [ 1] Fudll LR - 5,180 5326 Loy ] [ -] -8 ] ] TuiTd | B+
T Fodemal, . o iceccsiemcemeaamaeceim s e 1,44 1,498 1,583 L 434 1,5 T.2: & 382 4, 252 & 08 2
75 (ipmeral FvarmmmeGt. . o, BTy "Bi5 “m w0 | D] Lem| Lma| Aaa| X0 &m
7 Go anterpriie B8l [T i B 485 -] L1E] [ qwd [
g| ssemibelo o @l gl g am am) gl ) pE pE| R
m Gowirmustt {Bea... — 7 167 1% T ! 154 It {1 i i
it | Rest of the warld. .. 1] T 1) i) E- 1 S = -
(-4

£

g




by Indaytey ' Annaally 192948, 194064

1Mo of dabars}

-] 140 1841 1644 1HH3 [T 1HE 2] e 1958 L [ Tira

All lmdusdcbes, Tot.. e e s . TR | 81,13 | 204, | MTOBE | IR 332 | 300 B | mAN465 | THLATY | 133,008 | Xba 7R 1
AgrieuHarn, Boreniry, hnd BalerbE oy e . s - 1% -] & 1il £l 1z, 185 14, X% B, 4ok 1] s, X7 18, %1 L&A z
T T LS 854 57 & 200 11,511 g %, L4 M1 1559 - o a4 3
Amnﬁmumm,mr,mdnmm ........................ a'm i a4, Fo H'm d‘sﬂl u'w 4 u"m ”'m +
MIRIRE. e s wrmanens wars | geez) mase| xmeem | Axtes|  zom| | s a1 x3Ea &
o5 P 2l [l £ x =57 ELl! HO [
1 Tl 166 ] 24 o FiT] 255 304 146 7
] A [ ) L1 154 1,144 1, M4 1, B4 % 103 ]
w wiod bkl goa. .. - 5 £ &7 868 B2 HIL g bl -l L]
i mlnhs.:s UAITFIOR . 11 153 05 1] L o E- T Lm l'm "
Comirnct ewhplrirtion ErmmmEErmsssarrm_ssrssmsresss 4 M L 4.0 £,41 £47 14 it 1, 5K 8, i TR [+ n
e e 8004 | a8z D | 47| @3] e s | G| mam| erenn| 1
Nendurabibs podd - — 00| LA | LLEM | 1638 | 98| oM N B3| M| 8085 | B 12
Food uad kitdred prodiicts LYo ] 4, 50 Ry 3, 1ok & ¥03 458 5 hik LY ] b 18 5 844 1]
Tal LT G b = 1 1 284 - ] Fr] 1 48 i
1, 47 1,616 a7 bR ] 07 2,088 3, 02 &, DR 4, M54 L3 B
Ly I8 1,478 1087 R 27 bR T 1,308 3, 808 B, 504 17
EEE - i-020 112 ) 5, 34T 1,59 178 9, ¥ 2, Ma b
1.2 1, 1, 878 L 448 1. 148 3 s 2,05 5 T 5, 064 304 1
1,043 1,402 1,3 2.1k & 23 1,450 [T R 4 T8 4 45 20
Tl H Rap LiTE 1, 8 1,465 1, 410 1,74 2| 1Ml L
-9 »y oy N7 3] 1,00 o 3,08 1, ¥ L, 068 ]
08 L84 ’i TR 50 1) [ 1,08 1,118 L2 o
6000 | 1937 | MNT| DEERE| gpade | M| S0.0M | S N0| WML BLME 25
B fa 1,000 1158 L 04 1 487 1 E ]
71 ] ™ e | M LAy boli| DaRy MBI} el N
i1 sl bom| amd) | Bald| Yam) =] TEn Lo E
2 m| Las| 4 i"m 1s| yems| Lmm| res } e b
b 2 180 & 0y K 2t K, onT 5 810 5 by £ NT g 9Ly 7,080 k]
BB 1, HB 1,907 2478 3,347 A, % 4, 854 2585 4481 &g B
oy b Py BEXRT | x0T 12445 b I, a0 1,54 L n
1184 LM I kY] 1,434 2481 1, 14 1,04 1 £ L ]
[xh] o) a8 L4 1,57 1,5% 1, 806 1,875 1, THE " H
Tramspsrinton., R 4,548 £, 035 [ ] 8, B0 BT 11,243 I, B3 1, 31 11,5 [ Ly a8
]lldlm - 20 ™ 5, Kot . Bl 5 0qr &, 440 4,271 T.1H x
TRSTANEET ETALAY 1;13% o] s'm o ;'m 1.7 1. 28 L ML %-ﬂﬂ 1.4 i
%uhway umwmtu[nn i1 B 1087 1,150 .93 1,48 [N LT 1 LI KT
= ] 1] 25 -2 57 -] ) 2 (113 El
[ .1 - 113 1 LT m2 a8 oy nr Eil

Hm]lm L 1 105 u? 1% b H ¥ LR 18 L 11
Bervhces aHed to transerialion 14 7] 088 e T B2 -] f-lirg 4 .1:1] o7
L T T e L07E inm 12T 1478 1,488 152 1, 9% 21 2,00 ray L]
N . A related MlTice.. 11} 300 .\ 1, K7 L LT LX) % M L]
Red T T T T, Mﬁ b # - I'% b we ! % e 186 e F ) = &
Koo sk, [, nml GAsiiacy MefTicrn, . e 1,7HE 1,8 LA E oo R S HENY m LIN L
TFLiilea: aleotric A Pad_ PP “ T L8 2L 1E 185 Hé o Sa €687 o5 4%
Laeal ucllities End (YBLe S6rTIess, A 2. e . L ] n "“ﬂ T % [ = 2 ] 5 -] » M . e *®
Wholrsbaod roimll 6006 0 aa_.n [+ 3T ] Wb grpr| D] mrem| 25N MoMe] 346N 1,551 dl, 57 #
W L= aa 4.3 ] .7 B, 244 M), 448 1L &9 13, 083 iy
[ L TP T xS % P l%m 14, X ]:Ew 18, 2L 18, i 24, 133 s&m o8, Xn o
Finusct, Lagmymmot, 330 ront sienie. .. 7, 52 LB ] | o] b L) IL &3¢ 1%, 33 12, M LT M, MBI L=3
Banking - . - o) " ) L A e | o 3 o
Sacurity B COMIIMIFY DroEets, Seajers, and prebauges =i | hiel| Wi * b - a1 Al &
TFAGADCE, DCesn o miiemn {43 158 1] s 60 il 45 -5 -B¢ I3
DRI CHTINT. | oo eimessssasmnn smann e B2 [ waf 1, 626 1,06 L g2 LW 1468 L ¥
loSurioce AEEDLF AR} comybat b il eed. ... JIR— ) A o 3 ] [+ 80 Ash i B
HEA] A BB e s v v s amE R mam e AR mAEE FT== 30 8 rE e AT 4, 450 B, 872 4 W8 7.0 B - - R TT] H, bir 1L, 20 o,y [
Satricy. —— T 8,008 §,587 | W24 1,79 | WIs6] AR { AN W | 1hET &
Hinlals agd athar hdsl.u: PO & v rrmrmr vttt maaa - [ ] Ll ) 415 7 ] L] L, 18T 1, 324 1,289 Iy 3L L
Peraonal sare - Lo | 114 1,% (W] Lae| zoma| zm| 6l L0 Bt | =
Prlmhmmh .......... 1182 L i 14 1,40 1, 0 3,145 412 e o] "
Commraredal sxwl tegdn qeiwaly A ey phyTHDS SAERS . . .voe.ees - 3 F1] [ 1% 100 ‘1M ] o 118 1x =]
BUATRE AECTHNE, T Wt sa oy imimE s imsmrm—. f— [.F3 -] &l B3y [T 1, 1,182 1, 48 1,1 1, B4 "
Mlacelan e rapadt garvlesy pnd hang traden ... - 28 o] hT ] 419 [T b 708 BT il B o]
Molen pletr®S. e e ie e e i mr s [ 34 148 n3 [ ap e p ] 1,128 1, (i3 e 1
Amusmwmt sad recreation, empt 1T T T o ﬁ E{14] k0 e &34 r [ 11 ] E T bl i ] L5l
Hnﬂ-l’»ﬂlmdmm B A L L b, by it L w3 1, &¢ 1.% 23 28T + 0 d, ez 4 B0 e

. an ng ™ " Bt o] W ! 1, L1 i
profusl cas) et vioey, H.e.x. i1 T 204 ] i ap 3 150 e b 0

ﬁd'a Hn'lm,n.l.u ......... 414§ A4 o ] [ 52 ] i H0 g 7L
T T T T ] i 5] 4 TiE 11 815 wa 1,183 1,808 1, 4% %

1= t wra] porey d CteT i, . L8 4,062 e | RS | MET| 1| M) X | 184 | 15T 3
Paderal_ [ 133 4,238 m 11, S O | 28488 aL0ad | 14 1k 10, e 543 T
Ganegal govanaaent ;:.qi 3, 48 &m 10, GHE ﬁ% 27, 260 i, Y8 14, 64 B, BoG H, )]
Corarnmant s kol i AR QIE 1,2 1. 188 1, M8 1,404 1 e 1,877 L
gy : upl sE| im ip| im i i) 2| | 8| 3

o R A RN R 1
Gavermmat dntarprisos I 206 @/ OCE| VR Ve 34 »a 2| Tus ol
Rt of ter: wordd. e eoma s an an L] T L] 47 AZy ] 71 L] a8
Mop.n—Hol almwinrs daesid. far 1 balh clardBoatione 30 that ot ey gaps Che samparshtibty of dota
INMM:MMHuuuMIMthMhHMWMMM~ mtuuﬂbnmdlm dn i ¥
tiom Bywtext; (hak for 18G-04 ks tha 1067 Blmnderd Indusirie] Classlbcation. Thus, astimetes & hf teonllw s mum EE Iy Laclesdy A with irom and mast s Eheir produmts, lndodliog
e, il 13 ). thely prodonis.

i3



“Table 12.~MNativus} Income

AR of dellard]
Lino LME 1 § [T 1860 1A 1803 1 1054 1mpe
H AN Dbttt DO - . e crem e rmear N - L HL| L0 270, WE TR ] i, TH Il TR
5 | Asrbelliner, ferastry, aod dabocka. . . - - e [ N0 X - 8201 1%, 15k L5, 44 1, &4
3 Farma, _ 0, 174 L5, {2 18, g8 10, 318 T "y 5k
| At v, iy, and tiberiar HH an Tie Y I B - s~ -]
L T S (¥ LEy E38 &.7dl B, 488 Lm IR 521
- el nE| sl oa o iE) B il
B = 13 i " = & M vl
m 18, £12 5 11,1 M, 15, My 1Y ] 15,572 T4, G4
1 nimm L TR 6, 2 L% ) 52 0 LR ] 167, M8
12 e M| s MM men|  agm 0,847 s
1 .00 T, M5 .73 174
M 43K 488 > s'ﬁ e g'g "'%
15 54 & OIL L) BT 4,482 4,97 £ &, 1
® A prarel and ke Delaiedts] BT [T % 1% N L 1,021 18 w5 s
17 Paper kod Sl SO . prod i 11 FAT: 3148 gm Em g'.m
il Frinting, publisking, and nijled fndosiries CR] Lie B 087 5 418 4, [ 470 61
b Chapuioals il alied prodnct.. oo o ccceen e an s r e e alﬂ 4 + P %5 5178 A, 000 o, 28 7, 882
n Fyirolenim relibod LDGUBH . . ... ] Dt 3 457 14 358 4, 458 4, 4 ™
H Rubber and THeatk prsdiot. .. .. 1.2 L16& LHa -1} L0 iy 1, éw
-] Laather s eatine p0odnets. . 1 956 LIk 1, L 1,355 1,36F 1,20 1, 3
] Dioratla pods S . &, 80 B, 2% a0 H, ¥ 4, B ol 063 W, 56 3,80
H Lutwibi and trp0d. prodots, sxoept foreHms. %70 % M 355 358 4,106 084 B %356
= T L ] Lz 1.3 1, RN 1, L#z2 1,65k g
u SO0k, LAY, K34 GAERS PRORURAL mu commmrnses im %m 25 LI amo % 30 e E
Fl ETHD4TY I OBES, w e e v = r v v m s e . &I B 22 Eg S8 N 1, s & L 41
A mmﬂmml — 1] T 006 T [+ T o
o Em,wlhﬂt?:ﬂ . - &2 g,"m mn4 Elﬂﬂ 3_.9&3 a&m :'_.131 1
] Rlratrical mAHIRETY ou- _ . (] i o + 52 £ b @1 T 8% = T, B4
i Transportation #g) At ordramag, aronpt mHHer vahliber. ... &m ";’m 2 HTH Rm 6 o &m g &7
a2 Moo vaakde o] aotor Tehkle B UPMATL. ca e e e e % (24 LT G e LR Lt T, B [ 18 6 858
L I T P e o 019 1,48 i 1,10 oy ne o
] M L TRATLIFAE ORI « o wm e e e e e eoee v em o L r i a7z i) a5 Lass Ed i1 s
LR s T T — M prd. 15, 252 b, 3 1o, is¥ LA L L 13 LR
» ENL oM 7013 Ry 7T 7. Bah o 5T T Y3
o Local suborban mad e - il 7 1, %8 1 toir 1,84 1, 531 1,478 L, 4
as i b g fas|  EfR|  Zes|  #iN| | i noee | im2
i w i . r
o nber h-mrtaru-: 1 ﬁ g ]'E-ﬁ L i 1 ﬁ :.% 1 % Lg
L 1] 06 P 7 Tl ;g a7 ma
o | ey it [y 7 nr T [
8| Cama RAU | . amsssmmmmmmm————rmamr—Trs i —wrre T aaaa) a7 4,031 206 L IR 4, 78T [T LT
talegroph....... — ot o &35 711 i 4 i
B Rl ecedear it s R, L T * s el amiy MM vEl| *d S5
| Bicirlc, gue, aral mimtinry e . f— LIH N 10 [ [ Y] I [ AT a1
47 | haleambe and retnl bk aicisama e e kimmaas e e nns mrreara——e] 4,961 10, . %9l AL, Ben 47,564 o, b £, 21
& BB T T T T, T a§7 e 13, M7 15 3% 15, 583 15m 15, KRS 17, 3L
br ] I e " — a| B BE A| mop| Gan| KEoa| s
M | Ficanos, incaracce, and rosd - 8, x5 15, ML BN p W % 4c8 F_% -] al, o FTI [ ]
£ Bsallog. et et ammssmemamEsmTaes LT} %, sy 5,485 2.820 1,2 (N 4L
2 Cradt spaicdon alber Invectmamt sompanlen. . =111 —182 ] T — =3 AT ] —13H
R Baenirity 2 oanomod) .;"dnhﬂ's_.. o0 m T Ao T ™ e e
H i T T | L ) EY] SA471 2831 3 =8 &30 %360
InAATON MERGT, INOLAT, Jrvicy, o L8y 08 192 250 1,32
B EAriDm swaw, hrakam, and srvic | agam | MM | anis M| mes| oLes| e
B | Barvbsen_.....cocccmpinermsmeeens =m0 », 7T B . %, M1 N0 n,11
] Hotals aad ndiver lodgiog (oo L $HL ] 1,2 45 L & L% 1,03 nt
Farsos manrers ] o 184 e it Y il
I e fah oz ME| Gk pm) i) im; i
L1 Antnatobile ol ubocgahila arvives, sod 08 221 BH s ] 1,013 1,03k 1,
L R L Ty e i ) H5 50 11
o e b (13 4 o] e 44 1 o
o Amugereod andl services, voovpt Ao DL TN or e - e " B0 M ThA [ #EN 1,030 1,181
otker wrnmaan 0 & Ty
g LRSI | o) stz aE| sE| oE) Rl M
B Neotemie s 20 v pel ol oamlopEm el o
-4 el i L140 1 L b LT 1,64 b T3
0 Prlvaty boupstvotds. . % 2, 358 2872 s £ T 2,8 260 3,081
T | Cararamect and parvrampnt st 1a.n: a9 = N a8 H 35,508 M. ler L)
w Fadwel. - m M2 11, d64 12,005 10, 4 2,58 &, 04 -ag, Em
PR DT, e war 1390 = 18, b2k Ht 17, B0 1
B S ) W@ MW owm| RE| owlk) 0w RE
™ Finls nnd Joeal — 8 L5 10, 147 10,005 12,04 18,18 4, 450 15, 55 17, 040
™ Ganstal govamoent. .. - ) 2 W 11, e 12, 228 34, i 15, My
7 Do Pmauant Mbprises.. E’W "m * ?:m P T 1,1 :',m
7 [ Kaal afibe weel]. . "L L 0% L) 1 - 133 1 1.7%




by Industryi? Aznually 1948-64

[ Iond of dalkars)
— = = = e
it T 194 Las# 1800 L1 1M 1M 11, Lioe
All ind natrisy, tetal — o | e | R o0ms| oGk |  wrzo]| o ener| s Bli, 29 i
Agriegiinee, forontry, sxl BEbarban.. . .. .ocee s e —————— is, e 15,5 17,910 16, K5 15,552 17,50 14,465 .77 17,686 3
[ e ——— 14, 530 14, i 15, M1 16 X0 15, 857 16, R 17, 30 1T, 45 0, o 1
Agricnltaral errices, iorettry, kid Deleles. . .. oo rreaear L) L] L] [ ey 1,084 LLH 1,14 1,184 4
LTI — [ %1 K, i Ko7 5,513 [/ LT 10 5#1 (-] 5
Mnial mining 15 1] [ ' SET BT B 158 ) ] [
e Al gl | um| R il | ub) | iE|
%ﬁn qearyying of nEmeralie e Tal e ceaeaa i [ b AER L ] [T LS 1, b [
COMIENE BRI . . ..oocmemn e vvms e mms mmarmmmr e vm e »Es 13,376 [T 2,47 2,00 M7 = 011 x| n
Mapglestardey. .. 180, KX 13, A 1M, T 1RG0 1= 8 137, .k L, i M7 1k, 6 1
Hondursbi gools. ... -, 80, T 35, 725 .3 52, 208 0T 5, e 7,750 &1, 1z
ww prodonts. 1, B2 L 4 11, Gib jin: =} 12, 15 12, 587 I3, ER2 15,354 i, =5 13
TLARNIWCHTATES T #t b re a1 1. 08F 1,085 L1 na I, L8 4
Taxiils mill produets._, - +, M 4,060 5 4,457 i g 4, o0t hm v 15
prarel nod ather fabwinatod eatile Prodort. v e cearen [ L b1 o [ ] L) [.X KA [ ] 14
#wm?mmu_. ém it tnﬂ tm tm f:m iz ﬂm Em 17
Printing, piblisivog, sad Sk (dusiritt. . e e —eaa LR TE] B TR [ e 5277 B, S L% e T.aTF | Rt ] 13
Chemdonia aod sitled poortionis T HE 7. 861 T, 526 572 P.100 B 48 LG 1,185 i1, x H
] wrnn L] 624 o 4. 57 4, 588 o) il B0 ] ] . ]
B e v gml ogmio ozl opm) iR pm| el tm| &
Laather and leatbay prpdocta. . 1,82 1,804 1,93 1,550 1, % 1,534 1, e 1,7 1, Tl n
Drratie poodt... ... . 15, B L1 &, 2097 T 12,24 B, ¥ 4,42 Lo =
Taumbar snd word [ P e iRy ETSTT . ——— —— £ o o [ oo o (HE bl 7 Wl
itars was Do " T fom e e o el B & | =
Btome, <y, 40d gy prodoets (%] 4, 1 £ A TS 4, il 4, 0 + TE (377 [ %0 F-)
Erhrway e b |odoriries, - 1, @ 11.7R ;.ill 10, BaS 1, um o] I0, K7 11, M L ] b4
i Ein} i 7. T bl &, 068 &.112 HE ol =e 1ag =
m.m 1,3 R HET u, 758 11, 8 Em 13507 18, geo ﬁm »
Eteqtrioal Ly i 160 " 13,00 Mt >
" ;:E 5o 20 lg‘, ey I:Im Y5 %.m 3308 Wiee| 1
Rfocor vehldes and mutor vablcs SAIPmADL . o e e — T T, 803 & 50 EN ] 1, 5os 10, {4 1, 1%, 287 o
o2 > AN M %802 %‘EH 2 % 4, my 3,488 ) o
Mbrond Wan ot s ot f Loedmated_ . aimeimima £ 168 FETT 318 ¥ 1T F11 34 2 M7 o 50 M M
b R T P oy ¥ it o) 1] 1%, sa N, 0 135 - ] 1, BE o ar "
mmg}m_ - - 7,04t 7,503 £ T4 5,40 4T (¥ (L] &m 4, el 20
subnrkan snd Ay PEBITEN . .t cmrmar e —] Bl , 5 . ] e
et or e o e | & oEe|  bee! k&Rl iie|  zam| bes| sl 7| B
b tranvporbetin [ -] ) 1,48 BES T 1| H B
iy o = i her! i i Lan g I L1 |
Fipaliuw oo n} i ] Ik A 5T 3 e i )
Trsoportation scboad. 0 A0 Erl] 305 ] ) L] a4 M5 €4
[ S oy | e [ 311 £ 7,685 T, e L&) B, G o, = %o} i L -]
mod tabegraph___ . _ . | F ) oy ) A ] Ff]
A e ke i P e Ml YR B "0 e hiE ] 1w o
Elowtrie, o, and PRIy SOETRORD.. i r.snenmrnm—en ™ o, ME 7,41 1,19 (X7 4,551 ER LT 10,20 Est| #
Whelesnlo med ritnll rude_ ..o coeoe e cmiimaea o scmrermsaa s B, Sk F1,34% 55344 [~ 8. -] 8, T 93, 20 ™, B T T, 124 L H)
TWikteptly oy, . - J—_— 10, &4 i 5 2. 710 ) HF ] am L% L]
[, - - l&m g‘.ﬂl ﬁ:ﬂ! LN &.m ﬁm E".ﬂi ﬁm ﬁllﬂ o
Fioanse, Larurames, Aid red 48 bk, »_m 18,1 o0, BT am o, 0 - o LR ) L] BT, hdB [v)
BN, o ne e peenaneenonn (R ] KB4 B (M 5, B 7.1 7,150 7, w0 7,40 £ 1K 5
Croatit tpémdles, heliding and othar Lnmest k DempAnieg_ . .. -3 2 =337 - - -8 ] T 1 -]
Bacnrity und mmu:ngmm i h s 1. 102 151 Lﬁ 1, 8% 1.4 La!:r tﬁu 5d
Dmaursate caltias. ] 520 B ML & 2 4, 81 4,048 5, 064 4,70 5440 M
Duraaos spatity, bociomes, mod movics.. 1 1, 6 1, a0 L 5 1, 5 2 Z 178 2 ] I
Boety] w4 5, Hil %6, T 35, Il 0, (minct B, a7 M.ﬁ 4,0 arae 4, B B4
Berleen . _ i F— L% ] N, 458 3,381 1,56 i, M A f- 7] L% ] B2, 0% v
Hatela and ather odelng s (N1 LG L o 5040 212 22 A i e fa8 -
Farsannl nor vl - M ) £, 02 a8 THE o0 T3 L) B
MlizonlIanocue hHMrpE S o E:ﬂ =:HS ::MI- 4T Em E'.ﬁu &lﬂ E:H'I kx M
Antomoblls repole, stomobly sarvios, snd parages. .. i 1,3 LML 181§ 1, 1.2 o7 18 mn L
Mixrallaneoms ripalr parrion: l'm L7 0a Ly L0 118 ?'!H? ?:3]3 g'm o=
Motk pctores_. i ) -] i -] 033 o] E2 1, 0y -]
Aot sd recreation services, azeapt ngglon plebare... 1,13 i, 3 L, ™5 1,409 1,041 1,78 1,880 1, 94 31 i
Badieal mid vkoer headth sorvices. T o5 ] o, 0o 10T 1450 15 e 1% 5 14 5 5E
ety it Tael Eamel  paa)  fumr)| ognd| alm) iR ] w|
aatlemi] FET Tiobe 1,724 1, 557 i o HE T, e & 450 N E R 3. K7 74
i T wtinms m 120 %m By AN A, pep 4, 5 1, & 4, B8S ]
»ervices gaﬁﬂ- iﬂl‘ 2a %m l.%l 4,011 4, 548 4, bo8 £ 027 M
Privats broyshelds. —— 2, pod L W B 555 &7 1 L Y- BN R T 74
Trarar mmapt &l Qe ment srleorines. i [T o AR5 49, %8 B2, o [~ K70 & it T B0 71
Fadersd - o, 1% =, TH, M1 M, 38 o B 28, T4 28, 37 =0 ] 12
Ganwral governregt o ] [ " m 8 e g -l 199 TE
Govarmnant aubaptses I& I‘i; I%DIT m'].'m xiam 4 ttt»'..m ’:’.m %ul 708 e
Edats mtid kocal 18, 0, i X, b4 %, BBG a7, 307 o, B8 2.3 M, 114 35, 105 k-
¥ 7, G0k 820 o, A2 b ] [ . 036 0l ! [ 11 )
m“tum ]:, i lf:qm 1, 5% %w& aiﬂ:m ) HIJ:HS 20 3%1:4 ?7
Rt wl dhvn Marld 1,07 1m 1.4 Lm 2,158 X532 AL2E§ P8 4,085 ™
! Thaimguatri) eassdfeation jor - it £ Ly 1B Indutrinl Olsagtea-  for 148 ars W By Both o medBontiang w0 ERek W ke gomparabilidy of dats
mmmmmumwahﬁ%Im Thue, eslmpiss ﬁlthﬂarlhrmdlnf;rm Ty kees

&



R O

Toble 18.—Pessonal Consmmpiion Expendlures by Major Type: Aopually,

Billicna of

R FH TEEF 2% [| Te |2 @350 7 2828 § sase m 3|7 e 3 e
g |73 3% § s ¥ 309 A R R I R
AR WA ] B R = el N
=
3|7 %33 § 85 5 s £ A3 ¥ ARt @ wey IR N
N BB ;735§ R aee m 3|33 59% 3
g 13> 932 § g5 ¢ 9993 ¢ R RET R AP ROE A3 § 3958 8 ool m. TS
g |35 3% 3 gead § e TR ;IBT A ome| g |eaee ol
CRTTED raTe TR P e e —
g2 9 = 4 5 el "R Seag AR R R R ER R
B TS FERFEEE s ] eimgimip | |s|goiseqmm
N § 3% 3 8388 1 9oy IR B
120 e g b g ms FEEFFFEFE | M FIEFEFEEErer) - P FEREE T
T § 3538 ¢ 3s g R FERFTEAR S
g |§ %5 § 2 g sess 7% 553 § 3303 ¢ 303 fimmpnmsan| lelizegas
TR TR 37 oEESE T I O
T | R e CEEH iastgernmm| |al7Ewtas
N TR 3329 § W g |3 g g

iilen ol partA_ e
e

AuLormey
Citheir

[
and'odl

1]

e

Persans] Constimpdion: Fpendilsres_
Dueabls gosdn. .. .

[HE B N ——

L R T T T LR —

W

Congumpifen Erpandi. | L4

Farsamall
ors.
Diurablle f90lls.. or v rerarerrrn irvmrrarees

and hodsbokl aguiginent. .,

iﬂhﬁﬂm = T T
Orher.

bold
b .. oo

I

Foryensl Canppwiptinn Exrpydteron f 133, 6

anuigomk.. .

TS T T T
Fornd tburs mad boasebolkd

Otbar.

[T ] R —
B G e ————————

Food apd ba
kathing
[

&

a
i
]

G | NendombM modp... oo e eeee e

Lima

L-L L B

1
P

E
4
3

G | Memdurakis posds

FoEZ o2 BRAA

Z | Dnunbie pooda

|
4
F

d | Mordecable fuods

Bl.u’m




‘]M
L] and Saa
B““aur
Adjua

ted

QH.IH'! T
h at J‘.ﬂ‘“
alR
akea, PG-64

3
=

m R HoanEa
muﬁu&.mmmmm.l_ﬁ{ m oo
g |73 5" § dade e w n

e m e Bl A
" I P £ 35§ a0 =

nul et m u ik o m nulu N aan m = ]

5 7 553 5 W ; 3257 » o 33503 N
m m M T - ﬂ.ﬂmm H m m g mnﬂlﬁ m POy " - rmes o

2% 4 gnem d5% § Eney Ll e | § E 2%e g A ARER
FE il § WRa2 Tii: di% 3 daeg 3 § 3% ¢ .

59 maa - IFET whdd - e g B w u =% 5 m_a.!... m .

g2 39 oo . £ % r— — A28 -

- g Send # 38 = m 13 i ey £ 3 dR% 8 JR3s - A
m u LT m lﬂ—nﬁ. Huj. W e ].I_H - - “ﬂ..m. M [ m 28 b - bk f 1
= 7= m =1 rE - - e [ g - =

- lmt ra— m m 0w oM o= - = =g m . =] m m Py H mxmﬂ. mﬂ._um m - —
el TEFF 5 PR G § o
N % 8§ 9454 " EE 3% 5 T o ah — S Z3aE § 34%e g |33 3§ duss
R S § pece SFETHEE 2 3% J1F 5% g g8 i 3 e
#aod . m K jurierind dad i fet = SRng m
g |7 3 4 - | g 8 =25 £ 454 3 a3 NE Z 3934 § s4a g |34 s e
R R | L T g g e 3§ 2
e g radk = =BasK 2 bl Bl  daed o o a g mu—.ﬂ - - | %3 HE e
5|8 T R ¥ £2nq PR R A s E 3 743 § dnsa AEERE g 98
: =£% f grea g2z = #a%3 3 39 % 2 &i- g g dun 47 ¢ S¥AE 8
Gioy 3 o 2 %4 o Ao & zan3 5% 3 3053 - 252 2 3%
g el $ g45g - Siv = Freq R - § 8an n e ] o oaea = eseg
m & - = : = m g
= g mw " 1 =] T - ¥ m P =] ulm m p—— ﬂ. ﬂmnm - mﬂﬂ W p——
™ 8 558 = 52 Z3 352 5 geinig 3 HA° § sdns - 2oas ¢ Sdo
TS 3 253 1= ERTER s 3 3435 2 29 5259 5 348
Hev § goie ' g4 3 8 £ gerg - |3 §& Fase 752% 5o
m 3 dden 4 53 339 2 mom A8 TRt iR e $ %ie % o
| d 344 ¢ g A § % %37 E 3 E Hov eld 3 4% § 3843 {5 259 § 8 Sl
= € If-d £ A = i d 7da< g 843 g4 ¢ #34% o
m m. p— = Hmnv,ﬁ g = 6w o - e [ e M Fp—— | = | s
= O35 3 3os rs H © 3% g E E=rd nE vaiz ¢ once % | & 3 53 d Je8=3
N 3 Fo%% & mn I 2 pevci e i 2 & g gor o § dusg A m brpries
2 m r - ] Hu:..? 8 & now O il gEr o Py m - 2aep - oo
. = m mJMI ﬁ - - == m NM”! wy =8 (= oA e - RARR m M..a..n..z m 3 M Mﬁrt o M ﬂ%lm
g |23 e Reg & aea 1353 R R R 0§ aec g 3 =20 I 333N
lﬂmull e ml..aH?o.-» H HH =@ .m I gn & Ha e
2233 3 NEE 3 eI 7 em NEWE 353 3 Sase & NEFEE 3 fded
= $%3 § gevg IR A Hdey 3 a0 3 3i0m Pl RN
-, | = = I.lu._i_l. - b - = o FOR Y
3n 3 yads i gl %7 S 2 saen p #sew 513 73 388 § sass A 4 ¥ 43
g|n g S 1 meey = N oEek g o L 3 ¥ % 33 g SFe ¥ Zas
e i ] g -
- m. | n.-.”“ - il = w m uﬂwuﬂ. ~ m mm&.ﬂ - m - WHEH L L
el B i i i o wua B % i thridar H = g4 & & i - noas 3 a e
M M — T ] m e 7 ded M pp— wovy ;] m ¥ MMM — Y m uy mmu p— eyl
: e - = = - o et
= | .&mu m [ Ln m - SHvE m I - n m uﬂ..-r— [E— m - oo m. mm.ﬂﬂ ] -
w - EE.I.M m o 3 ame N it BE<R m m M_z_l_ = m ﬂ.nmmm I_.... - m # mmu = v gig
MRS e " EEE 3neg 3 naex See 3 sndd 3 3 3 PG
E] - m = - = ﬂm_ﬂ - - - Wﬂﬂﬂ 1 - m m " - « Fora
M M pr Bl 5 g MM_J_J H ooa - umﬂ.ﬂ g == 9 5R¥ ™ o w2 m LEL @ o
i R i =& g 2 TR g 3 He<x N % saue % 2 < 5 pra— g R 3 nans
3525 7 Suen Er 3 3998 3 44 53333 'EZIR EELEET ==
pevy 3% Fan 3 d sdeg 43 3 sedd o 3|z 3 4558 3 &1
dedd ¥ —— H B, seld anoe m S m - oo g E.LMS
R Il ghetedad [ g g % thctiy 3 ueod 8§ gisie o R
- wmn u o = 5 m.mmm = Hed m Smnn = e & ﬂmul —
285 3 deed o w|3 %3 gEud § vadd m g |8 % s F sewg
S g Hesx i CEE San g I 3
2 s o ado - M ﬂ“ﬂ...n".a_ -
1z = < 11 m — 8 2 m p— -3 ) MMMD
i 4 =73 e 2 . PP I meig
ae o prp—— M ﬂﬂu_ﬂ -
- mﬂm.ﬂ bl M % o= = 2 .-llu MMHI
gusgs | £ %3 =2
] w = = HHHM -
I # goor
s w._ — 3
SonE e
g seng

a7




Table 13, —Croes Matlonal Product by Major Type of Product: Aoaually,

[Eillions of dollgra)

)

r

¢

BEEEEE iwmagiaz|| [flivEweis
R PR W iTE @i
siemmais || irmraiiiliizemaiis
irEmeis rmwn || [ieemaais
NEEEFIBI I EEER R I
YR B Z 7 3 e Gen ¥ R 3 nldi % s a4
g |3 57987 537 f5e 4 2 4 g7 93° g8y ses 4 £ o R R R TR EE
A irmwaiiil| Themmaas?
s igmems ir il linmaragis
T E rrwm || P
linm e mis || igmemiic|| " iFrFEmaii
Y FEFETEEE P il e maais
HEEEEE TR F|| hiEwEEis
D A AR YRR gi§d° kg7 85 g 4 4
e me i Traemi | Riceeaii;
iz emis iR Rt (P Earac

Creas Matlenal Fredutl............

FiDal BB, o oeeeeeee rrmmrerrmas

IovenMry AR, - e e e e s amae

—
-]

]
3
i
&

change. — ...

Invenlory SRl ...

FIn] sabes:

Inwentory

Dl b,

e

Groge Wabtinasl Pewdwed .. ...

Final paleg___

Invantry chamgs ., oaae aae .
Ll )

Flual sl

Iovantory chmtEm.. ccvee cev s nmnmn

Tumanky clbang:.

Final saten

IDVARLHY CHBEER. . cr e nemsmanoa

Honuorai goeds .. . _____.

o

Grean Madonsd Frodyel e .-

Fih, NS e e s ammmn s s

R T o T T

-

7
B
2
0
i
=

13 | Bauvi

I | Hinaciuras.

15 | Addardurm: Auiep

L1

]
1L
12

:

b -]
L

i

15 | Addendam: Auis mi-nl.................]




[ Bittioma of dofhers]

1929=64, and Seasonally Adjusted Quarterly Totals at Annual Rates, 1947-54
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